March 31, 2021

Notice of the conclusion of an absorption-type company split agreement
related to the succession by a subsidiary to the Company’s
motorcycle and engine business based on a company split (simple split)

Tokyo, March 31, 2021 — Kawasaki Heavy Industries, Ltd. (hereinafter referred to as the “Company”) has
announced that it established Kawasaki Motors, Ltd. (wholly-owned subsidiary of the company; hereinafter
referred to as “Kawasaki Motors”) on February 12, 2021 as a preparatory company related to the spin-off
of its Motorcycle & Engine Company (announced November 2, 2020) and resolved at a meeting of the
Board of Directors held today to allow Kawasaki Motors to succeed to the rights and obligations of the
business conducted by the Motorcycle & Engine Company (hereinafter referred to as “Motorcycle & Engine
Business”) by an absorption-type split (hereinafter referred to as “Company Split”).

Because this Company Split is an absorption-type split to a wholly-owned subsidiary of the Company,
some of the details of disclosure are omitted.

1. Purpose



[2] Format
This will be an absorption-type company split in which Kawasaki Motors will be the successor
company and the Company will be the split company.

[3] Details of share allocation
At the time of this Company Split, Kawasaki Motors will issue 19,800 shares of common stock, all

of which will be allotted and granted to the Company.

[4] Handling of stock acquisition rights and bonds with stock acquisition rights
There are no applicable matters.

[5] Increase or decrease in capital
There will be no change to the capital of the Company due to this Company Split.

[6]



Custody Bank of Japan, Ltd.



(4)  Situation after this Company Split
There will be no changes to the Company’s trade name, Head Office location, position or name of its
representative, business description, capital or accounting period due to the Company Split.
The situation of Kawasaki Motors will be as follows.

[1] Trade name Kawasaki Motors, Ltd.

[2] Head Office 1-1, Kawasaki-cho, Akashi, Hyogo

[3] Position and name of

representative




