March 31, 2021

Notice of the conclusion of an absorption-type company split agreement
related to the succession by a subsidiary to the Company’s
rolling stock business based on a company split (simple split)

Tokyo, March 31, 2021 — Kawasaki Heavy Industries, Ltd. (hereinafter referred to as the “Company”) has
announced that it established Kawasaki Railcar Manufacturing Co., Ltd. (wholly-owned subsidiary of the
Company; hereinafter referred to as “Kawasaki Railcar”) on March 10, 2021 as a preparatory company
related to the spin-off of its Rolling Stock Company (announced November 2, 2020) and resolved at a
meeting of the Board of Directors held today to allow Kawasaki Railcar to succeed to the rights and
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Custody Bank of Japan, Ltd.



(4)  Situation after this Company Split
There will be no changes to the Company’s trade name, Head Office location, position or name of its



