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Millions of yen 

Thousands of 
U.S. dollars

(Note 1)

2017      2016 2017

Current assets:

Cash on hand and in banks (Note 18) ¥     55,388 ¥     42,157 $     493,654 

Receivables:

Trade 444,633 381,339 3,962,860 

Other 18,936 17,989 168,770 

Allowance for doubtful receivables (2,593) (2,578) (23,110)

460,976 396,750 4,108,520 

Inventories (Notes 4 and 8) 484,862 492,965 4,321,408 

Deferred tax assets (Note 17) 26,566 27,276 236,773 

Other current assets 50,043 58,755 446,017 

Total current assets 1,077,835 1,017,903 9,606,372 
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KAWASAKI HEAVY INDUSTRIES, LTD. AND CONSOLIDATED SUBSIDIARIES

For the years ended March 31, 2017, 2016 and 2015

Consolidated Statements of Changes in Net Assets

M
illio

n
s  

o
f 

y
en

Sh
areh

o
ld

ers� 
eq

u
ity

A
ccu

m
u

lated
 

o
th

er 
co

m
p

reh
en

siv
e 

in
co

m
e

N
u

m
b

er 
o

f 
sh

ares 
o

f 
co

m
m

o
n

 
sto

ck
(

T
h

o
u

san
d

s)
C

o
m

m
o

n
 

sto
ck

C
ap

ital 
su

rp
lu

sR
etain

ed
 

earn
in

gsT
reasu

ry
 

sto
ck

T
o

tal 
sh

areh
o

ld
ers� 

eq
u

ity
N

et 
u

n
realized

 
gain

s 
(

lo
sses)

 
o

n
 

secu
rities, 

n
et 

o
f 

tax
D

eferred
 

gain
s 

(
lo

sses)
 

o
n

 
h

ed
ges

Fo
reign

 
cu

rren
cy

 
tran

slatio
n

 
ad

ju
stm

en
ts

A
ccu

m
u

lated
 

ad
ju

stm
en

ts 
fo

r 
retirem

en
t 

b
en

efi
 

ts
T

o
tal 

accu
m

u
-lated

 
o

th
er 

co
m

p
reh

en
siv

e 
in

co
m

eN
o

n
-co

n
tro

llin
g 

in
terestsT

o
tal 

n
et 

assetsB
a

l
a

n
c

e
 

a
t

 
M

a
r

c
h

3
1

5
,

 
2

0
1

4
1

,
6

7
1

,
8

9
2

 
¥

1
0

4
,

4
8

4
 

¥
 

 
5

4
,

3
9

4
 

¥
 

 
8

1
8

7
,

V
c

S
o

¥
 

 
(

4
3

)
¥

 
 

8
3

7
6

,
2

8
4

 
¥

 
 

2
,

6
5

3
 

¥
 

 
(

3
,

8
.

6
)

¥
 

 
8

6
,

4
1

6
 

¥
 

 
(

1
8

,
5

0
9

)
¥

(
1

3
,

2
4

3
)

¥
 

 
1

3
,

6
4

5
 

¥
 

 
8

3
7

6
,

6
8

6
 

N
e

t
 

i
n

c
o

m
e

 
f

o
r

 
t

h
e

 
y

e
a

r
�

 
�

 
 

�
 

5
1

,
6

3
S

o
 

�
 

5
1

,
6

3
S

o
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
5

1
,

6
3

S
o

A
d

j
u

s
t

m
e

n
t

s
 

f
r

o
m

 
t

r
a

n
s

l
a

t
i

o
n

 
o

f
 

f
o

r
e

i
g

n
 

c
u

r
r

e
n

c
y

 
fi

 
n

a
n

c
i

a
l

 
s

t
a

t
e

m
e

n
t

s
 

�
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

1
8

,
7

 
2

9
 

�
 

1
8

,
7

 
2

9
 

�
 

1
8

,
7

 
2

9

I
n

c
r

e
a

s
e

 
i

n
 

n
e

t
 

u
n

r
e

a
l

i
z

e
d

 
g

a
i

n
s

 
o

n
 

s
e

c
u

r
i

t
i

e
s

,
 

n
e

t
 

o
f

 
t

a
x

�
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

1
,

0
5

1
.

 
�

 
 

�
 

 
�

 
1

,
0

5
1

.
 

�
 

1
,

0
5

1
.

T
r

e
a

s
u

r
y

 
s

t
o

c
k

 
p

u
r

c
h

a
s

e
d

,
 

n
e

t
�

 
�

 
 

�
 

 
�

 
(

6
8

4
)

(
6

8
4

)
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
(

6
8

4
)

C
a

s
h

 
d

i
v

i
d

e
n

d
s

�
 

�
 

 
�

 
(

1
5

,
0

4
5

)
 

�
 

(
1

5
,

0
4

5
)

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

(
1

5
,

0
4

5
)

Loss on sales of treasury stock� � 0  � 0 0  �  �  �  �  �  � 0 
R

e
t

i
r

e
m

e
n

t
 

o
f

 
t

r
e

a
s

u
r

y
 

s
t

o
c

k
(

1
,

0
8

7
)

�
 

(
1

)
(

6
5

9
)

6
6

0
 

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

I
n

c
r

e
a

s
e

 
(

d
e

c
r

e
a

s
e

)
 

d
u

e
 

t
o

 
c

h
a

n
g

e
s

 
i

n
 

fi
 

s
c

a
l

 
p

e
r

i
o

d
 

o
f

 
c

o
n

s
o

l
i

d
a

t
e

d
 

s
u

b
s

i
d

i
a

r
y

�
 

�
 

�
 

2
2

2
o

 
�

 
2

2
2

o
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
2

2
2

o

O
t

h
e

r
 

�
 

�
 

�
 

�
 

�
 

 
�

 
 

�
 

1
,

8
1

8
 

 
�

 
1

1
,

1
9

1
 

1
3

,
0

0
S

o
2

,
3

1
6

 
1

5
,

3
2

5
 

B
a

l
a

n
c

e
 

a
t

 
M

a
r

c
h

3
1

5
,

 
2

0
1

5
1

,
6

7
0

,
8

.
5

 
¥

1
0

4
,

4
8

4
 

¥
 

 
5

4
,

3
9

3
 

¥
 

 
8

1
5

3
,

6
0

6
o

¥
 

 
(

6
7

)
¥

 
 

8
4

1
2

,
4

1
6

 
¥

 
 

3
,

7
0

4
 

¥
 

 
(

1
,

9
8

5
)

¥
 

2
5

,
1

7
9

 
¥

 
 

8
 

(
7

,
3

1
8

)
¥

 
1

9
,

5
8

0
 

¥
 

 
1

5
,

9
6

1
 

¥
 

 
8

4
4

7
,

9
5

7
 

N
e

t
 

i
n

c
o

m
e

 
f

o
r

 
t

h
e

 
y

e
a

r
�

 
�

 
�

 
4

6
,

0
4

3
o

 
�

 
4

6
,

0
4

3
o

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

4
6

,
0

4
3

o

T
r

e
a

s
u

r
y

 
s

t
o

c
k

 
p

u
r

c
h

a
s

e
d

,
 

n
e

t
�

 
�

 
�

 
 

�
 

(
2

1
)

(
2

1
)

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

(
2

1
)

C
a

s
h

 
d

i
v

i
d

e
n

d
s

�
 

�
 

�
 

(
2

0
,

0
4

7
)

 
�

 
(

2
0

,
0

4
7

)
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
(

2
0

,
0

4
7

)

Loss on sales of treasury stock� � 1  � 2 3  �  �  �  �  �  � 3 
I

n
c

r
e

a
s

e
 

(
d

e
c

r
e

a
s

e
)

 
d

u
e

 
t

o
 

c
h

a
n

g
e

s
 

i
n

 
fi

 
s

c
a

l
 

p
e

r
i

o
d

 
o

f
 

c
o

n
s

o
l

i
d

a
t

e
d

 
s

u
b

s
i

d
i

a
r

y
�

 
�

 
�

 
2

5
 

 
�

 
2

5
 

 
�

 
 

�
 

 
�

 
 

�
 

 
�

 
 

�
 

2
5

 

O
t

h
e

r
 

�
 

�
 

�
 

�
 

�
 

 
�

 
(

9
9

9
)

2
,

6
7

8
 

(
1

6
,

1
8

9
)

(
1

2
,

1
2

1
)

(
2

6
,

6
3

1
)

(
1

,
7

0
4

)
(

2
8

,
3

3
5

)

B
a

l
a

n
c

e
 

a
t

 
M

a
r

c
h

3
1

5
,

 
2

0
1

6
1

,
6

7
0

,
8

.
5

 
¥

1
0

4
,

4
8

4
 

¥
 

 
5

4
,

3
9

4
 

¥
 

 
8

1
7

9
,

6
2

7
 

¥
 

 
(

8
6

)
¥

 
 

8
4

3
8

,
4

1
9

 
¥

 
 

2
,

7
0

5
 

¥
 

 
8

 
 

 
6

9
3

 
¥

 
 

8
8

,
9

9
0

 
¥

 
 

(
1

9
,

4
3

9
)

¥
 

 
(

7
,

0
5

1
)

¥
 

 
1

4
,

2
5

7
 

¥
 

 
8

4
4

5
,

6
2

5
 

N
e

t
 

i
n

c
o

m
e

 
f

o
r

 
t

h
e

 
y

e
a

r
—

 
—

 
—

 
2

6
,

2
0

4
 

—
 

2
6

,
2

0
4

 
—

 —
 

—
 

—
 

—
 —

 
2

6
,

2
0

4
 

T
r

e
a

s
u

r
y

 
s

t
o

c
k

 
p

u
r

c
h

a
s

e
d

,
 

n
e

t
—

 
—

 
—

 
—

 
(

1
0

)
(

1
0

)
—

 —
 

—
 

—
 

—
 —

 
(

1
0

)

C
a

s
h

 
d

i
v

i
d

e
n

d
s

—
 

—
 

—
 

(
1

8
,

3
7

6
)

—
 

(
1

8
,

3
7

6
)

—
 —

 
—

 
—

 
—

 —
 

(
1

8
,

3
7

6
)

L
o

s
s

 
o

n
 

s
a

l
e

s
 

o
f

 
t

r
e

a
s

u
r

y
 

s
t

o
c

k
—

 
—

 
(

1
)

 
—

 1
 

0
 

—
 

—
 

—
 

—
 

—
 

—
 

0
 

C
h

a
n

g
e

 
i

n
 

t
h

e
 

s
c

o
p

e
 

o
f

 
c

o
n

s
o

l
i

d
a

t
i

o
n

—
 

—
 

—
 

(
7

)
—

 
(

7
)

—
 

—
 

—
 

—
 

—
 

—
 

(
7

)



6665

Millions of yen 

Thousands of 
U.S. dollars 

(Note 1)

2017 2016 2015 2017　

Cash fl ows from operating activities:

Income before income taxes ¥  38,873 ¥  74,832 ¥  84,288 $ 346,461 

Adjustments to reconcile net income before income 
  taxes and non-controlling interests to net cash 
    provided by (used for) operating activities:

Depreciation and amortization 51,564 49,004 44,572 459,572 

Increase (decrease) in liability for retirement benefi ts 3,537 (3,043) (2,521) 31,524 

Increase (decrease) in accrued bonuses (4,852) (935) 4,255 (43,244)

Increase (decrease) in allowance for doubtful 
  receivables 4,872 (857) (160) 43,422 

Increase (decrease) in provision for product warranties (385) 1,590 666 (3,431)

Increase (decrease) in provision for losses on 
  construction contracts 10,185 2,228 (7,957) 90,775 

Increase (decrease) in provision for losses on 
  damages suit —  —  (467) —  

Increase (decrease) in provision for environmental 
  measures (579) (840) (1,134) (5,160)

Loss (gain) on sales of property, plant, and equipment (3,077) (3,155) 1,428 (27,424)

Equity in income of non consolidated subsidiaries 
  and affi liates (5,537) (2,876) (6,208) (49,349)

Interest and dividend income (1,100) (1,164) (1,191) (9,803)

Interest expense 2,859 3,637 3,761 25,481 

Gain on transfer of business —  (901) —  —  

Loss on overseas business —  19,298 —  —  

Changes in assets and liabilities:

Decrease (increase) in:

Trade receivables (64,605) (7,657) 630 (575,802)

Inventories 7,453 (19,719) (22,583) 66,426 

Advance payments 7,838 (5,860) (11,086) 69,857 

Oth45 9m09 0 T36.247TJ /w04Tw  v0 1 ,37s1a1, 30.618 Td 62 (2(7,336) (1,191)—  

increase) in:Invento5.9031_0 1 Tf 0 T44 66,426s from57 st.00r(increase) in:LosTf 0 Tw 29.41 33,29,460,859 

69,857   and affiInventoj /T1_0 1 Tf 0 Tw 11.277 0 Td(69,8, ness (gain) on sales oTj 604 Tw 5. 0 terest expense)Tj /TTw 32.792.249 0 T377 97372,859 92.d dd (3,637 3,761 )Tj /T1_0 1 Tf 6.825Td (—  )TCash (Decre-4750.2i9,349))Tj /T1_1 1 Tse) in provision for .769 -1.796  Tw70nterest expense

Interest aTd 2ates




