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The Group has applied the International Financial Reporting Standards (IFRS) since �scal 2022. Accordingly, �nancial �gures for �scal 2021 are reported in 
accordance with IFRS. “Revenue” under IFRS corresponds to “net sales” under Japanese GAAP, “business pro�t (business pro�t margin)” corresponds to 
“operating pro�t (operating pro�t margin),” “pro�t before tax” corresponds to “pro�t before income taxes,” “equity” corresponds to “net assets,” “earnings per 
share” corresponds to “net income (loss) per share,” and “ratio of pro�t to equity attributable to owners of parent” corresponds to “return on equity.”

*1 In �scal 2021, the reportable segments were reorganized: the Energy System & Plant Engineering segment and the Ship & Offshore Structure segment 
became the Energy Solution & Marine Engineering segment. Figures for �scal 2020 onward are presented according to the reorganized segments.

*2 In �scal 2018, the reportable segments were reorganized: the Aerospace segment and the jet engine business of the Gas Turbine & Machinery segment 
became the Aerospace Systems segment and the Plant & Infrastructure segment and the energy and marine-related businesses of the Gas Turbine & 
Machinery segment became the Energy System & Plant Engineering segment. Figures for �scal 2017 onward are presented according to the reorganized 
segments.

*3 In �scal 2018, the Precision Machinery segment was renamed the Precision Machinery & Robot segment.
*4 The Motorcycle & Engine reportable segment was changed to the Powersports & Engine segment as of �scal 2022.

*5 EBIT = Pro�t before income taxes + interest expense
*6 The formula for calculating invested capital was changed to “average net interest-bearing debt at the beginning and end of the period + average 

shareholders’ equity at the beginning and end of the period” as of �scal 2022. Figures for �scal 2021 and later have been calculated using the revised 
formula.

*7 Before-tax ROIC = EBIT / Invested capital at year-end
*8 Effective October 1, 2017, a 1-for-10 share consolidation was implemented for ordinary shares. Figures for �scal 2016 and before are calculated based on 

the assumption that the share consolidation had already been implemented.
*9 Scope of aggregation: The total of Kawasaki Heavy Industries (non-consolidated), Kawasaki Motors, and Kawasaki Railcar Manufacturing in �scal 2021, 

expanded to consolidated results in �scal 2022. Also, the calculation method for category (xi) was changed starting in �scal 2021 (refer to p. 41 for details). 
Scope 3 emissions under the new calculation method were 33.969 million t-CO2 in �scal 2019 and 31.531 million t-CO2 in �scal 2020. Also, within category 
(xi), the increase due to the expansion of the scope of aggregation was 6.15 million t-CO2 in �scal 2022.
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