Kawasaki Group Policy on Tax Affairs

1. Fundamental Concepts

Given with the ongoing globalization of its business activities, the Kawasaki
Group is aware of the growing need to develop a cohesive governance structure
for dealing with taxes that encompasses the entire Kawasaki Group. This is
essential to minimizing the risk of coming under scrutiny by tax authorities,
being the subject of a tax suit or encountering other tax-related issues in the
countries in which the Kawasaki Group operates. With this in mind, Kawasaki
Heavy Industries, Ltd. will conduct appropriate, upright, and highly transparent
tax affairs through the items herein.





