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Summary of Financial Results
I. Consolidated Results for FY2012

FY2011
Actual

FY2012 Change

Forecast 
in January

Actual vs. FY2011
vs. Forecast 
in January

Orders Received 1,311.8 1,330.0 1,369.5 + 57.7 + 39.5

Net Sales 1,303.7 1,300.0 1,288.8 - 14.8 - 11.2

Operating Income 57.4 40.0 42.0 - 15.4 + 2.0

Recurring Profit 63.6 50.0 39.3 - 24.2 - 10.7

Net Income 23.3 30.0 30.8 + 7.5 + 0.8

Yen / US$ 79.40 82.86

Yen / EUR 109.71 107.76

vs. FY2011

< Orders Received > 
Increased as a whole due to increase in
orders received in Ship & Offshore Structure
and Rolling Stock segments, despite
decrease in orders received in Precision
Machinery segment

< Net Sales >
Remained at the same level as in the 
previous fiscal year overall due to increase 
in Aerospace segment, despite decrease in 
Precision Machinery and Ship & Offshore 
Structure segments

< Profits >
- Operating income and recurring profit 

decreased due to decrease in Precision 
Machinery and Plant & Infrastructure
segments, despite increase in Aerospace 
and Motorcycle & Engine segments

- However, net income increased because 
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Details of Change in Profit  I
- FY2012  vs.  FY2011 -
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Ship & Offshore Structure
Main Products H� LNG carriers, LPG carriers, VLCCs, Bulk carriers, Submarines, Offshore structures

H�Billion Yen / In accumulated amount H�

Orders Received

17.0 24.6
36.9 39.9

30.3 37.8 42.9

105.7
120.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

Net Sales

27.7

53.1

87.1

113.5

22.7
45.8

68.6
90.3

70.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 110.0 H�

H�Forecast in January 80.0 H�

Operating Income

0.5

4.1 3.9

-0.6

1.0

4.4 4.1

0
0.9

1Q 2Q 3Q FY2011 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 3.0 H�

1Q
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Rolling Stock
Main Products : Electric train cars (incl. Shinkansen), Electric and diesel locomotives, Passenger coaches, Platform screen doo rs,

Gigacell ® (High-Capacity, Full Sealed Ni-MH Battery)

H�Billion Yen / In accumulated amount H�
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Aerospace
Main Products : Aircrafts for Japan Ministry of Defense, Component parts fo r commercial aircrafts (B oeing, Embraer), Missiles

H�Billion Yen / In accumulated amount H�

Orders Received

30.6
67.5

114.1

327.2

34.4

91.0
138.3

283.4
250.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 220.0 H�

Net Sales

40.0
87.4

138.5

206.5

49.6

109.1
165.8

239.1
290.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 250.0 H�
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Gas Turbine & Machinery
Main Products : Jet engines, Gas turbine co-generation system, Ga s engines, Diesel engines, Gas turbines & steam turbines for ma rine & land, 

Marine propulsion system, Aero-dynamic machinery

H�Billion Yen / In accumulated amount H�

Orders Received

31.3

79.7

123.3

227.2

32.5
65.4

131.6

255.5
220.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 240.0 H�

Net Sales

45.5
84.7

137.0

194.6
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Plant & Infrastructure
Main Products: Industrial plants (cement, chemical and others), Power plants, LNG & LPG tanks, Municipal refuse incineration pl ants, Shield machines, 

Crushing machines

H�Billion Yen / In accumulated amount H�

Orders Received

19.1

46.8

84.0

119.2

37.1
51.3

69.4

113.6
130.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 130.0 H�

Net Sales

23.8

56.2
78.7

122.8

19.8

46.4
71.1

115.8 115.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 130.0 H�

Operating Income

6.7
8.8

14.1

0.1
3.1 3.7

9.7
7.0

0.9

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 11.0 H�

�—
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Precision Machinery
Main Products H� Hydraulic components (pumps, moto rs & valves), Hydraulic systems for industrial use, Hydraulic marine machinery, Industrial Rob ots

H�Billion Yen / In accumulated amount H�

Orders Received

43.4

91.1

131.1

174.5

28.6
55.6

78.4

109.7

150.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 110.0 H�

Net Sales

40.4

85.2

129.0

175.0

36.1
67.0

93.8

130.4 140.0

1Q 2Q 3Q FY2011 1Q 2Q 3Q FY2012 FY2013
Forecast

H�Forecast in January 130.0 H�
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Financial Condition and Cash Flows

(Billion Yen)FÆFinancial ConditionFÇ
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Consolidated Operating Performance
II H
Forecast for FY2013

FY2012
Actual

FY2013
Forecast Change

Orders Received 1,369.5 1,450.0 + 80.5

Net Sales 1,288.8 1,380.0 + 91.2

Operating Income 42.0 60.0 + 18.0

Recurring Profit 39.3 53.0 + 13.7

Net Income 30.8 34.0 + 3.2

Yen / US$ 82.86 95

Yen / EUR 107.76 120

vs. FY2012

< Orders Received >
Expected to increase as a whole due to increase in 
orders received in Rolling Stock, Precision Machinery and 
Motorcycle & Engine segments, despite decrease in 
Aerospace segment

< Net Sale >
Expected to increase as a whole due to sales increase in 
Aerospace, Rolling Stock and Motorcycle & Engine 
segments, despite sales decrease in Ship & Offshore 
Structure segment

< Profits >
Expected to increase by continuing to pursue ongoing 
initiatives to improve earnings across all operations 
through such means as reducing fixed and overhead 
costs and boosting productivityExchange Rates (actual & assumed)

Note2 : Assumed rates are applied to the outstandin
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R&D/CAPEX/Number of Employees

FY2011
Actual

FY2012 
Actual

FY2013
Forecast

R&D Expenses 39.9 41.7 44.0

CAPEX
(Construction Base) 63.9 78.6 84.0

Depreciation & Amortization 48.9 48.3 43.0

Domestic 24,770 25,222 25,700

Overseas 8,497 8,788 9,200

Number of Employees 33,267 34,010 34,900

(Billion Yen / Persons)

II H
Forecast for FY2013
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Figures recorded in the business forecasts are forecasts that reflect the judgment of the Company based on the 
information available at the time of release and include risks and uncertainties. Accordingly, the Company cautions 
investors not to make investment decision s solely on the basis of these forecasts.


