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Breakdown of Increases/Decreases in ProfitBreakdown of Increases/Decreases in Profit
for FY2009.1Q Compared to FY2008.1Qfor FY2009.1Q Compared to FY2008.1Q
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yOperating income （▲１３．６ billion yen）

Adverse impact of the fluctuation of foreign exchange rate      

Adverse impact of decrease in sales                 

Decrease in selling, general and administrative expenses        
Effects of changes in accounting standard for construction contracts
Changes in product mix and others 

yNon-operating income （▲ ２．７billion yen）

Increase in net interest expenses 

Decrease in equity in income of non-consolidated subsidiaries and affiliates
(FY2008.1Q  ￥1.3 billion → FY2009.1Q  ￥0.3 billion )  

Gain and loss on foreign exchange （FY2008.1Q  ￥4.4 billion → FY2009.1Q ￥3.2 billion ）
Others

▲３．９
▲６．３
＋３．７
＋０．１
▲７．２

▲０．１
▲１．０

▲１．１
▲０．５



InterestInterest--Bearing Debt and Cash FlowsBearing Debt and Cash Flows
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（Billion \）
FY2008.1Q FY2008 FY2009.1Q

Net debt 269.9 357.3 413.2
Shareholders' equity 305.6 290.4 287.6
Net D/E Ratio 88% 123% 143%
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Gas Turbines & MachineryGas Turbines & Machinery
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Consumer Products & MachineryConsumer Products & Machinery
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Outlook for FY2009Outlook for FY2009

（Billion ¥）
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９５ＵＳＤ／￥
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Exchange Rates
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６．０Net Income

５．０Operating Income

FY2009

（Projection）
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Kawasaki,
Working as One for the Good of the Planet

Cautionary Statement

The performance outlook and the forecasts stated in this material were prepared by Kawasaki Heavy Industries, Ltd.
(hereinafter, KHI) based on the circumstances at the release point, and include potential risks and uncertain factors
that relate to economic conditions, foreign currency exchange rates, tax rules, regulations and other factors. 
Accordingly, please note that the actual operating results, financial position, and business deployment of KHI 
may sometimes differ considerably from the descriptions in the present projections.


