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1. Qualitative Information about Financial Statements 

)RUZDUG�ORRNLQJ� VWDWHPHQWV� LQ� WKH� WH[W� DUH� EDVHG� RQ� MXGJPHQWV� PDGH� DV� RI� WKH� HQG� RI� WKH� WKLV�

TXDUWHUO\�FRQVROLGDWHG�DFFRXQWLQJ�SHULRG��)URP�WKH�ILUVW�TXDUWHU�RI�WKLV�FRQVROLGDWHG�ILVFDO�\HDU��WKH�

*URXS�DGRSWHG�WKH�,QWHUQDWLRQDO�)LQDQFLDO�5HSRUWLQJ�6WDQGDUGV��+HUHLQDIWHU�UHIHUUHG�WR�DV�³,)56´��LQ�

SODFH� RI� WKH� FRQYHQWLRQDO� -DSDQHVH� *$$3�� DQG� WKH� ILJXUHV� IRU� WKH� ILUVW� TXDUWHU� RI� WKH� SUHYLRXV�

FRQVROLGDWHG� ILVFDO� \HDU� DQG� WKH� SUHYLRXV� ILVFDO� \HDU� KDYH� EHHQ� UHFODVVLILHG� WR� ,)56� EDVLV� IRU�

FRPSDUDWLYH�DQDO\VLV� 

 

(1) Consolidated operating results 

7KH�JOREDO�HFRQRP\�KDV�EHHQ�VHHNLQJ�WR�VWULNH�D�EDODQFH�EHWZHHQ�PHDVXUHV�DJDLQVW�LQIHFWLRQ�E\�

&29,'����SDQGHPLF�DQG�VRFLR�HFRQRPLF�DFWLYLWLHV��PDLQO\�LQ�GHYHORSHG�FRXQWULHV��DQG�FRQWLQXLQJ�WR�

SLFN�XS�DPLG�LPSURYHPHQW�LQ�WKH�HPSOR\PHQW�DQG�LQFRPH�VLWXDWLRQ��UHVWRULQJ�SHUVRQDO�FRQVXPSWLRQ��

LQYHVWPHQW�LQ�GHFDUERQL]DWLRQ��DQG�LQFUHDVLQJ�LQWHUQDWLRQDO�DLU�SDVVHQJHU�GHPDQG��2Q�WKH�RWKHU�KDQG��

WKHUH�DUH�LQFUHDVLQJ�XQFHUWDLQWLHV�DERXW�WKH�RXWORRN�RI�WKH�JOREDO�HFRQRP\�GXH�WR�IDFWRUV�VXFK�DV�WKH�

SURORQJHG� VLWXDWLRQ� LQ� 8NUDLQH�� LQFUHDVHG� �



6 

 

)LUVW��TXDUWHU�FRQVROLGDWHG�RSHUDWLQJ�SHUIRUPDQFH�LV�VXPPDUL]HG�E\�VHJPHQW�EHORZ� 

 

Segment Information 

6HJPHQW�UHYHQXH��EXVLQHVV�SURILW��DQG�RUGHUV�UHFHLYHG��ELOOLRQV�RI�\HQ� 
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Aerospace Systems 

Regarding the business environment surrounding the Aerospace Systems segment, demand for 

Ministry of Defense in Japan is generally stable despite the tight defense budget. With respect to 

commercial aircraft, demand for the passenger
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LQIUDVWUXFWXUH�GHYHORSPHQW�LQ�HPHUJLQJ�FRXQWULHV��UHPDLQV�VWURQJ��ZKLOH�WKHUH�LV�RQJRLQJ�GHPDQG�IRU�

WKH�UHSODFHPHQW�RI�DJLQJ�IDFLOLWLHV�IRU�UHIXVH�LQFLQHUDWLRQ�SODQWV��$OVR��EXVLQHVV�RSSRUWXQLWLHV�RQ�/3*�

FDUULHUV�DUH�VROLG��,Q�DGGLWLRQ��WKHUH�LV�D�JURZLQJ�ZRUOGZLGH�WUHQG�WRZDUG�DFKLHYLQJ�FDUERQ�QHXWUDOLW\��

DQG� FRQWDFWV� DQG� UHTXHVWV� IRU� FRRSHUDWLRQ� DUH� LQFUHDVLQJ� UHJDUGLQJ� GHFDUERQL]DWLRQ� VROXWLRQV��

LQFOXGLQJ�K\GURJHQ�SURGXFWV�RI�RXU�&RPSDQ\¶V�VWUHQJWK��2Q� WKH�RWKHU�KDQG�� LW� LV�QHFHVVDU\� WR�SD\�

FORVH�DWWHQWLRQ�WR�WKH�LPSDFW�RQ�SURILW�DQG�ORVV�GXH�WR�WKH�UHFHQW�KLJK�SULFHV�RI�UDZ�PDWHULDOV��HTXLSPHQW�

DQG�IXHO�FRVWV��DQG�WUDQVSRUWDWLRQ�FRVWV� 

$PLG�VXFK�DQ�RSHUDWLQJ�HQYLURQPHQW��FRQVROLGDWHG�RUGHUV�UHFHLYHG�LQFUHDVHG�E\�������ELOOLRQ�IURP�

WKH�VDPH�SHULRG�RI�WKH�SUHYLRXV�ILVFDO�\HDU�WR��������ELOOLRQ��PDLQO\�GXH�WR�DQ�LQFUHDVH�LQ�RUGHUV�IRU�

/3*� FDUULHV� DQG� RUGHUV� IRU� ODUJH�VFDOH� SURMHFWV� VXFK� DV� WKH� GRPHVWLF� ZDVWH� WUHDWPHQW� IDFLOLWLHV�

PDLQWHQDQFH�DQG�RSHUDWLRQ�EXVLQHVV� 

&RQVROLGDWHG� UHYHQXH� GHFUHDVHG� E\� ����� ELOOLRQ� \HDU� RQ� \HDU� WR� ������ ELOOLRQ�� PDLQO\� GXH� WR� D�

GHFUHDVH�LQ�WKH�YROXPH�RI�ZRUN�RI�GRPHVWLF�ZDVWH�GLVSRVDO�IDFLOLWLHV��GHVSLWH�DQ�LQFUHDVH�LQ�WKH�YROXPH�

RI�ZRUN�RQ�/3*�FDUULHV��  

%XVLQHVV�ORVV�FDPH�WR������
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(2) Consolidated financial condition 

Assets, liabilities, and equity 

���$VVHWV 

&XUUHQW�DVVHWV�ZHUH����������ELOOLRQ��������ELOOLRQ�LQFUHDVH�IURP�WKH�SUHYLRXV�ILVFDO�\HDU�PDLQO\�GXH�

WR�DQ�LQFUHDVH�LQ�LQYHQWRULHV� 

1RQ�FXUUHQW�DVVHWV�ZHUH��������ELOOLRQ��������ELOOLRQ�LQFUHDVH�IURP�WKH�SUHYLRXV�ILVFDO�\HDU�PDLQO\�

GXH�WR�DQ�LQFUHDVH�LQ�LQYHVWPHQWV�DFFRXQWHG�IRU�XVLQJ�HTXLW\�PHWKRG� 

$V�D�UHVXOW��WRWDO�DVVHWV�ZHUH����������ELOOLRQ��������ELOOLRQ�LQFUHDVH�IURP�WKH�SUHYLRXV�ILVFDO�\HDU� 

���/LDELOLWLHV 

,QWHUHVW�EHDULQJ�GHEW�ZDV��������ELOOLRQ��������ELOOLRQ�LQFUHDVH�IURP�WKH�SUHYLRXV�ILVFDO�\HDU� 

/LDELOLWLHV�ZHUH����������ELOOLRQ��������ELOOLRQ�LQFUHDVH�IURP�WKH�SUHYLRXV�ILVFDO�\HDU�PDLQO\�GXH�WR�

DQ�LQFUHDVH�LQ�LQWHUHVW�EHDULQJ�GHEW� 

���(TXLW\ 

(TXLW\� ZDV� ������� ELOOLRQ�� ������ ELOOLRQ� LQFUHDVH� IURP� WKH� SUHYLRXV� ILVFDO� \HDU� PDLQO\� GXH� WR�

LQFUHDVHV�LQ�H[FKDQJH�GLIIHUHQFHV�RQ�WUDQVODWLRQ�RI�IRUHLJQ�RSHUDWLRQV� 

 

Cash Flows 

&DVK�DQG�FDVK�HTXLYDOHQWV� �+HUHLQDIWHU� UHIHUUHG� WR�DV�³QHW�FDVK´��GXULQJ� WKH� ILUVW�TXDUWHU�RI� WKLV�

FRQVROLGDWHG�ILVFDO�\HDU�ZHUH��������ELOOLRQ��D�GHFUHDVH�RI��������ELOOLRQ�FRPSDUHG�WR�WKH�VDPH�SHULRG�

RI�WKH�SUHYLRXV�ILVFDO�\HDU��7KH�FDVK�IORZ�VLWXDWLRQV�DQG�UHOHYDQW�IDFWRUV�GXULQJ�WKH�ILUVW�TXDUWHU�RI�WKLV�

FRQVROLGDWHG�ILVFDO�\HDU�DUH�VWDWHG�EHORZ� 

���&DVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV 

&DVK�RXWIORZV�IURP�RSHUDWLQJ�DFWLYLWLHV�ZHUH��������ELOOLRQ��D�GHFUHDVH�RI��������ELOOLRQ�FRPSDUHG�

WR� WKH� VDPH� SHULRG� RI� WKH� SUHYLRXV� ILVFDO� \HDU�� 0DMRU� VRXUFHV� RI� RSHUDWLQJ� FDVK� IORZV� LQFOXGHG� D�

GHFUHDVH�LQ�WUDGH�DQG�RWKHU�UHFHLYDEOHV�RI�������ELOOLRQ��DQG�GHSUHFLDWLRQ�DQG�DPRUWL]DWLRQ�RI�������

ELOOLRQ��0DMRU�XVHV�RI�RSHUDWLQJ�FDVK�IORZV�LQFOXGHG�DQ�LQFUHDVH�LQ�DGYDQFH�SD\PHQW�RI�������ELOOLRQ��

DQ�LQFUHDVH�LQ�LQYHQWRULHV�RI�������ELOOLRQ��DQG�D�GHFUHDVH�LQ�WUDGH�DQG�RWKHU�SD\DEOHV�RI�������ELOOLRQ� 

���&DVK�IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV 

,QYHVWLQJ�DFWLYLWLHV�XVHG�QHW�FDVK�RI�������ELOOLRQ��ZKLFK� LV�������ELOOLRQ�PRUH� WKDQ� LQ� WKH�VDPH�

SHULRG�RI�WKH�SUHYLRXV�ILVFDO�\HDU��PDLQO\�GXH�WR�SXUFKDVH�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW� 

���&DVK�IORZV�IURP�ILQDQFLQJ�DFWLYLWLHV 

)LQDQFLQJ�DFWLYLWLHV�SURYLGHG�QHW�FDVK�RI�������ELOOLRQ��ZKLFK�LV�������ELOOLRQ�PRUH�WKDQ�LQ�WKH�VDPH�

SHULRG�RI�WKH�SUHYLRXV�ILVFDO�\HDU��7KLV�ZDV�PDLQO\�GXH�WR�QHW�LQFUHDVH�LQ�VKRUW�WHUP�ERUURZLQJV� 
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(3) Consolidated earnings outlook 

7KH�&RPSDQ\�YROXQWDULO\�DSSOLHV�WKH�,)56�IURP�WKH�ILUVW�TXDUWHU�RI�WKH�ILVFDO�\HDU�HQGLQJ�0DUFK�

������WKHUHIRUH��KDV�FDOFXODWHG�WKH�IRUHFDVW�RI�FRQVROLGDWHG�HDUQLQJ�RXWORRN�EDVHG�RQ�,)56� 

7KH�RXWORRN�RI�UHYHQXH�LV�H[SHFWHG�WR�EH����������ELOOLRQ��������ELOOLRQ�LQFUHDVH�IURP�WKH�SUHYLRXV�

RXWORRN��0D\������PDLQO\�GXH�WR�WKH�UHYLVLRQ�RI�WKH�DVVXPHG�H[FKDQJH�UDWH�IURP������WR������WR�WKH�

8�6��GROODU� 

,Q�WHUPV�RI�SURILW��WKH�&RPSDQ\�LV�IRUHFDVWLQJ�EXVLQHVV�SURILW�RI�������ELOOLRQ�������ELOOLRQ�LQFUHDVH�

IURP�WKH�SUHYLRXV�RXWORRN��SURILW�EHIRUH�WD[�RI�������ELOOLRQ��DQG�SURILW�DWWULEXWDEOH�WR�RZQHUV�RI�SDUHQW�

RI�������ELOOLRQ�PDLQO\�GXH�WR�FKDQJHV�LQ�WKH�DVVXPHG�H[FKDQJH�UDWH��GHVSLWH�WKH�LPSDFW�RI�YDULRXV�

FRVW�LQFUHDVHV�DQG�WKH�LPSDFW�RI�WKH�VORZGRZQ�LQ�WKH�&KLQHVH�FRQVWUXFWLRQ�PDFKLQHU\�PDUNHW�LQ�WKH�

3UHFLVLRQ�0DFKLQHU\�	�5RERW�VHJPHQW��)XUWKHUPRUH��WKH�&RPSDQ\�LV�H[SHFWLQJ�52,&�RI������DQG�

52(�RI������ 

7KH�RXWORRN�RI�FRQVROLGDWHG�RUGHUV�UHFHLYHG�LV�H[SHFWHG�WR�EH����������ELOOLRQ��������ELOOLRQ�LQFUHDVH�

IURP�WKH�SUHYLRXV�RXWORRN� 

In this outlook, exchange rates are assumed to be ¥125 to the U.S. dollar and ¥130 to the euro. 

 

Note regarding consolidated earnings outlook 

7KH�DERYH�HDUQLQJV�RXWORRN�LV�EDVHG�RQ�LQIRUPDWLRQ�DYDLODEOH�DW�WKH�WLPH�RI�SUHSDUDWLRQ��DQG�LQFOXGHV�

ULVNV�DQG�XQFHUWDLQWLHV��:H�WKHUHIRUH�GLVFRXUDJH�PDNLQJ�LQYHVWPHQW�GHFLVLRQV�GHSHQGLQJ�VROHO\�RQ�WKLV�

RXWORRN��3OHDVH�QRWH�WKDW�DFWXDO�HDUQLQJV�PD\�GLIIHU�PDWHULDOO\�IURP�WKLV�RXWORRN��GXH�WR�D�YDULHW\�RI�

LPSRUWDQW� IDFWRUV�VWHPPLQJ�IURP�FKDQJHV� WKH�H[WHUQDO�HQYLURQPHQW�DQG�RU� WKH�&RPSDQ\¶V� LQWHUQDO�

HQYLURQPHQW��,PSRUWDQW�IDFWRUV�WKDW�LPSDFW�DFWXDO�RSHUDWLQJ�SHUIRUPDQFH�LQFOXGH��EXW�DUH�QRW�OLPLWHG�

WR��WKH�HFRQRPLF�VLWXDWLRQ�VXUURXQGLQJ�WKH�&RPSDQ\¶V�VFRSH�RI�EXVLQHVV��IRUHLJQ�H[FKDQJH�UDWHV��LQ�

SDUWLFXODU�WKH�\HQ�GROODU�H[FKDQJH�UDWH��WD[�FRGHV�DQG�RWKHU�UHJXODWRU\�V\VWHP�UHODWHG�LVVXHV��  
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2. Condensed Quarterly Consolidated Financial Statements and Notes 

 
(1) Condensed Quarterly Consolidated Financial Position 

 0LOOLRQV�RI�\HQ 

 
7UDQVLWLRQ�GDWH 

�$SULO��������� 

$V�RI�  

0DUFK��������� 

$V�RI�  

-XQH��������� 

Assets 

 
   

Current assets    
Cash and cash equivalents 

Cash and cash equivalents  

 

cash equivalents  
 

cash equivalents  

cash equivalents  
 

cash equivalents  
 

������� ������� ������ 

Trade and other receivables ������� ������� ������� 

Contract assets ������� ������� ������� 

,QYHQWRULHV ������� ������� ������� 

,QFRPH�WD[HV�UHFHLYDEOH ����� ����� ����� 

2WKHU�ILQDQFLDO�DVVHWV ����� ������ ������ 

2WKHU�FXUUHQW�DVVHWV 
 

������ ������ ������� 

7RWDO�FXUUHQW�DVVHWV ��������� ��������� ��������� 

1RQ�FXUUHQW�DVVHWV  �   

3URSHUW\��SODQW�DQG�HTXLSPHQW ������� ������� ������� 

,QWDQJLEOH�DVVHWV ������ ������ ������ 

5LJKW�RI�XVH�DVVHWV ������ ������ ������ 

,QYHVWPHQWV�DFFRXQWHG�IRU�XVLQJ�HTXLW\�PHWKRG ������ ������ ������ 

2WKHU�ILQDQFLDO�DVVHWV ������ ������ ������ 

'HIHUUHG�WD[�DVVHWV ������� ������� ������� 

2WKHU�QRQ�FXUUHQW�DVVHWV ������ ������ ������ 

7RWDO�QRQ�FXUUHQW�DVVHWV ������� ������� ������� 

7RWDO�DVVHWV ��������� ��������� ��������� 

    
/LDELOLWLHV�DQG�HTXLW\ 

/LDELOLWLHV�DQG�HTXLW\�  

 

/LDELOLWLHV�DQG�HTXLW\�  

 

   

/LDELOLWLHV    

&XUUHQW�OLDELOLWLHV    

Trade and other payables ������� ������� ������� 

Bonds, borrowings and other financial liabilities  ������� ������� ������� 

Income taxes payable ����� ����� ����� 

&RQWUDFW�OLDELOLWLHV ������� ������� ������� 

Provisions ������ ������ ������ 

2WKHU�FXUUHQW�OLDELOLWLHV ������� ������� ������� 

7RWDO�FXUUHQW�OLDELOLWLHV ������� ��������� ��������� 

1RQ�FXUUHQW�OLDELOLWLHV    

%RQGV��ERUURZLQJV�DQG�RWKHU�ILQDQFLDO�OLDELOLWLHV�  ������� ������� ������� 

5HWLUHPHQW�EHQHILW�OLDELOLW\ ������� 
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�2) Condensed Quarterly Consolidated Statement of Profit and Loss and 

Condensed Quarterly Consolidated Statement of Comprehensive Income 

 

Condensed Quarterly Consolidated Statements of Profit and Loss 
 0LOOLRQV�RI�\HQ 

 
7KUHH�PRQWKV�HQGHG�

-XQH��������� 

7KUHH�PRQWKV�HQGHG�

-XQH��������� 

5HYHQXH ������� ������� 

&RVW�RI�VDOHV ������� ������� 

*URVV�SURILW ������ ������ 

Selling, general and administrative expenses
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(3) Condensed Quarterly Consolidated Statement of Changes in Equity 

 0LOOLRQV�RI�\HQ 
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(4) 



17 

 

�5) Notes Concerning Condensed Quarterly Consolidated Financial Statements 

Notes on the going-concern assumption  

Not applicable 

 

Segment information 

Three months ended June 30, 2021 (April 1, 2021 ± June 30, 2021) 
0LOOLRQV�RI�\HQ 

 
 Aerospace 

Systems 
Rolling 
stock 

(QHUJ\�
6ROXWLRQ�	�

0DULQH�
(QJLQHHULQJ 

3UHFLVLRQ�
0DFKLQHU\�	�

5RERW 

0RWRUF\FOH�
	�(QJLQH 

Other Total 
Eliminations 

and 
corporate *2 

Consolidated 
total 

5HYHQXH�IURP�

H[WHUQDO�FXVWRPHUV 
70,075  28,796  70,331  57,651 113,478 15,236 355,570 � 355,570 

Intersegment 

revenue and 

transfers*1 

2,333  2  3,463  3,990 138 3,980 
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First-time adoption of IFRS  

7KH�*URXS�GLVFORVHG�LWV�FRQGHQVHG�TXDUWHUO\�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�

,)56�IURP�WKH�ILUVW�TXDUWHU�RI� WKLV�FRQVROLGDWHG�ILVFDO�\HDU��7KH�PRVW� UHFHQW�FRQVROLGDWHG�ILQDQFLDO�

VWDWHPHQWV�SUHSDUHG� LQ� DFFRUGDQFH�ZLWK� -DSDQHVH�*$$3�DUH� WKRVH� IRU� WKH� FRQVROLGDWHG� ILVFDO� \HDU�

HQGHG�0DUFK�����������DQG�,)56�WUDQVLWLRQ�GDWH�LV�$SULO��������� 

 

���0DQGDWRU\�H[FHSWLRQV�DQG�H[HPSWLRQ�SURYLVLRQV�XQGHU�,)56�� 

,Q� SULQFLSOH�� ,)56� UHTXLUHV� FRPSDQLHV� WKDW� DGRSW� ,)56� IRU� WKH� ILUVW� WLPH� WR� DSSO\� WKH� VWDQGDUGV�

UHTXLUHG�E\�,)56�UHWURVSHFWLYHO\��+RZHYHU��IRU�VRPH�RI�WKH�VWDQGDUGV�UHTXLUHG�XQGHU�,)56��,)56���

VSHFLILHV�VWDQGDUGV�IRU�ZKLFK�WKH�H[HPSWLRQ�LV�DSSOLHG�PDQGDWRULO\�DQG�WKRVH�IRU�ZKLFK�WKH�H[HPSWLRQ�

LV�DSSOLHG�YROXQWDULO\� 

,WHPV�WKDW�PXVW�DSSO\�PDQGDWRU\�H[HPSWLRQV�DUH�³HVWLPDWHV�´�³GHUHFRJQLWLRQ�RI�ILQDQFLDO�DVVHWV�DQG�

ILQDQFLDO� OLDELOLWLHV�´� ³KHGJH� DFFRXQWLQJ�´� ³QRQ�FRQWUROOLQJ� LQWHUHVWV�´� DQG� ³FODVVLILFDWLRQ� DQG�

PHDVXUHPHQW� RI� ILQDQFLDO� LQVWUXPHQWV�´� DQG� WKH\� DUH�SURKLELWHG� UHWURVSHFWLYH� DSSOLFDWLRQ�RI� ,)56��

([FHSW� IRU� ³GHUHFRJQLWLRQ� RI� ILQDQFLDO� DVVHWV� DQG� ILQDQFLDO� OLDELOLWLHV�´� WKH� *URXS� DSSOLHV� WKH�

H[HPSWLRQV�SURVSHFWLYHO\� IURP�WKH� WUDQVLWLRQ�GDWH��³'HUHFRJQLWLRQ�RI� ILQDQFLDO�DVVHWV�DQG� ILQDQFLDO�

OLDELOLWLHV´�LV�DSSOLHG�SURVSHFWLYHO\�IURP�WKH�GDWH�VHOHFWHG�E\�WKH�*URXS� 

0DMRU�H[HPSWLRQV�DGRSWHG�E\�WKH�*URXS�ZKHQ�WUDQVLWLRQLQJ�IURP�-DSDQHVH�*$$3�WR�,)56�DUH�DV�

IROORZV� 

 

����%XVLQHVV�FRPELQDWLRQV  

7KH�*URXS�HOHFWV�QRW�WR�DSSO\�,)56���UHWURVSHFWLYHO\�WR�WKH�³%XVLQHVV�FRPELQDWLRQV´�WKDW�RFFXUUHG�

EHIRUH�WKH�GDWH�RI�WUDQVLWLRQ�WR�,)56� 

 

����/HDVHV  

7KH�*URXS�GHWHUPLQHV�ZKHWKHU�D�FRQWUDFW�H[LVWLQJ�DW�WKH�GDWH�RI�WUDQVLWLRQ�WR�,)56�LQFOXGHV�OHDVHV�

EDVHG�RQ�WKH�IDFWV�DQG�FLUFXPVWDQFHV�H[LVWLQJ�DV�RI�WKDW�GDWH��DQG�WKH�OHDVH�OLDELOLW\�LV�WKH�SUHVHQW�YDOXH�

RI�WKH�UHPDLQLQJ�OHDVH�SD\PHQWV�GLVFRXQWHG�XVLQJ�WKH�OHVVHH¶V�LQFUHPHQWDO�ERUURZLQJ�UDWH�DV�RI�WKH�

WUDQVLWLRQ�GDWH��,Q�DGGLWLRQ��WKH�ULJKW�RI�XVH�DVVHW�LV�PHDVXUHG�DV�RI�WKH�WUDQVLWLRQ�GDWH�DQG�LV�HTXDO�WR�

WKH�OHDVH�OLDELOLW\��  

 

����([FKDQJH�GLIIHUHQFHV�RQ�WUDQVODWLRQ�RI�IRUHLJQ�RSHUDWLRQV  

7KH�*URXS�GHHPV�WKH�FXPXODWLYH�WUDQVODWLRQ�GLIIHUHQFHV�RI�DOO�IRUHLJQ�RSHUDWLRQV�WR�EH�]HUR�DW�WKH�

WUDQVLWLRQ�GDWH�RI�,)56�  

 

����)LQDQFLDO�LQVWUXPHQWV�  

7KH� GHVLJQDWLRQ� LQ� DFFRUGDQFH� ZLWK� ,)56� ��� ³)LQDQFLDO� ,QVWUXPHQWV´� IRU� ILQDQFLDO� LQVWUXPHQWV�
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UHFRJQL]HG�SULRU�WR�WKH�GDWH�RI�WUDQVLWLRQ�WR�,)56�LV�EDVHG�RQ�UHOHYDQW�IDFWV�DQG�FLUFXPVWDQFHV�WKDW�

H[LVWHG�DW�WKH�GDWH�RI�WUDQVLWLRQ�WR�,)56�  

 

���5HFRQFLOLDWLRQV  

,Q�SUHSDULQJ�WKH�FRQGHQVHG�TXDUWHUO\�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV�EDVHG�RQ�,)56��WKH�&RPSDQ\�

UHFRQFLOH�HTXLW\��SURILW�DQG�ORVV��DQG�FRPSUHKHQVLYH�LQFRPH�ZKLFK�SUHYLRXVO\�UHSRUWHG�LQ�WKH�TXDUWHUO\�

FRQVROLGDWHG� ILQDQFLDO� VWDWHPHQWV� EDVHG� RQ� -DSDQHVH�*$$3��7KH� HIIHFWV� RI� WKLV� DGMXVWPHQW� RQ� WKH�

*URXS¶V�ILQDQFLDO�FRQGLWLRQ��RSHUDWLQJ�UHVXOWV�DQG�FDVK�IORZV�DUH�DV�IROORZV��  

,Q�WKH�UHFRQFLOLDWLRQV�EHORZ��³5HFODVVLILFDWLRQ´�LQFOXGHV�LWHPV�WKDW�GR�QRW�DIIHFW�UHWDLQHG�HDUQLQJV�

DQG�FRPSUHKHQVLYH�LQFRPH��ZKLOH�³'LIIHUHQFHV�LQ�UHFRJQLWLRQ�DQG�PHDVXUHPHQW´�LQFOXGH�LWHPV�WKDW�

DIIHFW�UHWDLQHG�HDUQLQJV�DQG�FRPSUHKHQVLYH�LQFRPH� 
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����5HFRQFLOLDWLRQV�RI�HTXLW\ 

�L��Transition date �$SULO��������� 

     0LOOLRQV�RI�\HQ 
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(ii) As of June 30, 2021 

      0LOOLRQV�RI�\HQ 

/LQH�LWHPV�XQGHU 
-DSDQHVH�*$$3 

Japanese 

GAAP 
Reclassification 

Differences in 

recognition 

and 

measurement 

IFRS 1RWHV Line items under IFRS 

$VVHWV      Assets 
&XUUHQW�DVVHWV      Current assets 

&DVK�DQG�GHSRVLWV 122,051 �4,987) - 117,064 �D� Cash and cash equivalents 

1RWHV�DQG�DFFRXQWV�
UHFHLYDEOH���WUDGH��DQG�
FRQWUDFW�DVVHWV 

410,009 �100,772) 16,598 325,834 
�E���F��

�G���M� 

Trade and other 

receivables 

$OORZDQFH�IRU�GRXEWIXO�
DFFRXQWV 

�3,636) 3,636 - - �F� 
 

 - 128,914 41,511 170,425 �G���M� Contract assets 

0HUFKDQGLVH�DQG�ILQLVKHG�
JRRGV 

66,471 �66,471) - - �H� 
 

:RUN�LQ�SURFHVV 410,871 
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      0LOOLRQV�RI�\HQ 
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�ჱ� 
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HWF�� ZKLFK� ZHUH� LQFOXGHG� LQ� ³2WKHU´� RI� LQYHVWPHQWV� DQG� RWKHU� DVVHWV� XQGHU� -DSDQHVH� *$$3�� DUH�

UHFODVVLILHG�WR�³2WKHU�ILQDQFLDO�DVVHWV´�RI�QRQ�FXUUHQW�DVVHWV�XQGHU�,)56� 

'HULYDWLYH�OLDELOLWLHV��ZKLFK�ZHUH�LQFOXGHG�LQ�³2WKHU´�RI�FXUUHQW�OLDELOLWLHV�XQGHU�-DSDQHVH�*$$3��

DUH�UHFODVVLILHG�WR�³%RQGV��ERUURZLQJV�DQG�RWKHU�ILQDQFLDO�OLDELOLWLHV´�RI�FXUUHQW�OLDELOLWLHV�XQGHU�,)56��

,Q�DGGLWLRQ��ORQJ�WHUP�DFFRXQWV�SD\DEOH��HWF��ZKLFK�ZHUH�LQFOXGHG�LQ�³2WKHU´�RI�QRQ�FXUUHQW�OLDELOLWLHV�

XQGHU�-DSDQHVH�*$$3��DUH�UHFODVVLILHG�WR�³%RQGV��ERUURZLQJV�DQG�RWKHU�ILQDQFLDO�OLDELOLWLHV´�RI�QRQ�

FXUUHQW�OLDELOLWLHV�XQGHU�,)56��  

 

(h) 
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FRVWV�UHODWHG�WR�PDVV�SURGXFWLRQ�RI�QHZ�SURGXFWV�DQG�PRGHOV��HWF��ZDV�UHFRUGHG�DV�³:RUN�LQ�SURFHVV�´�

8QGHU�,)56��GHYHORSPHQW�H[SHQVHV�WKDW�PHHW�WKH�FULWHULD�IRU�FDSLWDOL]DWLRQ�DUH�UHFRUGHG�DV�³,QWDQJLEOH�

DVVHWV�´� ,Q� DGGLWLRQ�� FHUWDLQ� H[SHQVHV� WKDW� ZHUH� H[SHQVHG� DV� ³6HOOLQJ�� JHQHUDO� DQG� DGPLQLVWUDWLYH�

H[SHQVHV´�ZKHQ� LQFXUUHG�GHYHORSPHQW�H[SHQVHV�XQGHU� -DSDQHVH�*$$3�DUH� UHFRUGHG�DV� ³3URSHUW\��

SODQW�DQG�HTXLSPHQW´�DV�WKH\�KDYH�WKH�FULWHULD�IRU�FDSLWDOL]DWLRQ�XQGHU�,)56��)XUWKHUPRUH��VLQFH�,)56�

GRHV� QRW� DOORZ� GHSUHFLDWLRQ� IRU� DVVHW� DFTXLVLWLRQV� RWKHU� WKDQ� JRYHUQPHQW� VXEVLGLHV�� DQG� UHFRUGV�

SURFHVVHG�XVLQJ�WKH�GLUHFW�GHSUHFLDWLRQ�PHWKRG�XQGHU�-DSDQHVH�*$$3�KDYH�EHHQ�FDQFHOHG� 

 

(l) Adjustments to right-of-use assets and lease liabilities 

8QGHU�-DSDQHVH�*$$3��H[FHSW�IRU�ILQDQFH�OHDVH�WUDQVDFWLRQV��OHDVH�SD\PHQWV�DUH�H[SHQVHG�DW�WKH�

WLPH�WKH\�LQFXUUHG��8QGHU�,)56��WKH�SUHVHQW�YDOXH�LV�PHDVXUHG�EDVHG�RQ�WKH�IXWXUH�OHDVH�SD\PHQWV�DW�

WKH�OHDVH�FRPPHQFHPHQW�GDWH�DQG�UHFRUGHG�DV�³5LJKW�RI�XVH�DVVHWV´�DQG�³/HDVH�OLDELOLWLHV�´�³/HDVH�

OLDELOLWLHV´�DUH�LQFOXGHG�LQ�³%RQGV��ERUURZLQJV�DQG�RWKHU�ILQDQFLDO�OLDELOLWLHV´�XQGHU�FXUUHQW�DQG�QRQ�

FXUUHQW�OLDELOLWLHV� 

 

(m) Adjustments to levies  

8QGHU� -DSDQHVH�*$$3��H[SHQVHV�ZHUH� UHFRJQL]HG� IRU� LWHPV�TXDOLILHG�DV� OHYLHV� VXFK�DV�SURSHUW\�

WD[HV�� RYHU� WKH� ILVFDO� \HDU��2Q� WKH�RWKHU� KDQG�� XQGHU� ,)56�� WKH\� DUH� UHFRJQL]HG� DV� ³2WKHU� FXUUHQW�

OLDELOLWLHV´�XQGHU�FXUUHQW�OLDELOLWLHV�DW�WKH�WLPH�WKH�WD[�DVVHVVPHQW�LV�GHWHUPLQHG� 

 

(n) Adjustments to employee benefit 

:LWK�UHVSHFW� WR�UHWLUHPHQW�EHQHILW� OLDELOLW\��XQGHU�-DSDQHVH�*$$3��DFWXDULDO�JDLQV�DQG�ORVVHV�DQG�

S
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ZKHQ�VXEVHTXHQW�FKDQJHV�LQ�IDLU�YDOXH�DUH�GHVLJQDWHG�WR�EH�SUHVHQWHG�LQ�RWKHU�FRPSUHKHQVLYH�LQFRPH� 

 

(p) Adjustment to tax effects  

5HJDUGLQJ�WKH�DGRSWLRQ�RI�,)56��³'HIHUUHG�WD[�DVVHWV´�DQG�³'HIHUUHG�WD[�OLDELOLWLHV´�KDYH�LQFUHDVHG�

RU�GHFUHDVHG�GXH�WR�WKH�UHFRQVLGHUDWLRQ�RI� WKH�UHFRYHUDELOLW\�RI�DOO�GHIHUUHG�WD[�DVVHWV��,Q�DGGLWLRQ��

XQGHU�-DSDQHVH�*$$3��WD[�HIIHFWV�DULVLQJ�IURP�WKH�HOLPLQDWLRQ�RI�XQUHDOL]HG�SURILWV�DQG�ORVVHV�DUH�

FDOFXODWHG�XVLQJ�WKH�HIIHFWLYH�WD[�UDWH�RI�WKH�VHOOHU��KRZHYHU��XQGHU�,)56��WKHVH�DUH�FDOFXODWHG�XVLQJ�

WKH�HIIHFWLYH�WD[�UDWH�RI�WKH�EX\HU� 

 

(q) Reclassification of exchange differences on translation of foreign operations 

$W� D� ILUVW�WLPH� DGRSWLRQ�� WKH� *URXS� KDV� RSWHG� WR� DSSO\� WKH� H[HPSWLRQ� SURYLGHG� LQ� ,)56� �� DQG�

WUDQVIHUUHG�WKH�HQWLUH�EDODQFH�RI�FXPXODWLYH�H[FKDQJH�GLIIHUHQFHV�RI�IRUHLJQ�RSHUDWLRQV�WR�³5HWDLQHG�

HDUQLQJV´�DW�WKH�WUDQVLWLRQ�GDWH� 

 

(r) Retained earnings 

7KH�LPSDFW�RI�WKH�DERYH�DGMXVWPHQWV�RQ�UHWDLQHG�HDUQLQJV�LV�DV�IROORZV���ORVV� 

 0LOOLRQV�RI�\HQ 

&RQVROLGDWHG�)LQDQFLDO�3RVLWLRQ 
,)56�WUDQVLWLRQ�GDWH 

�$SULO���������
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����5HFRQFLOLDWLRQV�RI�SURILW�RU�ORVV�DQG�FRPSUHKHQVLYH�LQFRPH 

�L��7KUHH�PRQWKV�HQGHG�-XQH�����������$SULO���������±

��
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�LL��&RQVROLGDWHG�ILVFDO�\HDU�HQGHG�0DUFK����������$SULO���������±�0DUFK���������� 

      0LOOLRQV�RI�\HQ 

Line items under Japanese 

GAAP 

Japanese 

GAAP 
5HFODVVLILFDWLRQ 

Differences in 

recognition 

and 

measurement 

,)56 Notes Line items under IFRS 

Net sales 1,500,879 - - 1,500,879  5HYHQXH�  

Cost of sales 1,244,300 - 3,314 1,247,615 (a),(c) &RVW�RI�VDOHV 

Gross profit 256,578 - (3,314) 253,263  *URVV�SURILW�  

Selling, general  
and administrative expenses 210,772 123 239 211,134 (c) 

6HOOLQJ��JHQHUDO�DQG�

DGPLQLVWUDWLYH�H[SHQVHV�  

 

- (14,289) (120) (14,410) (a) 

Share of profit (loss) of 

investments accounted for 

using equity method 

 - 6,292 503 6,795 (a) Other income 

 - 7,24 9 Tf
1 0 0 1 375.47998 0.48 re
f*
441.34  62.304 11.28 rem
0 g
0 G
[( )] TJ
ET
Q
Q
q
154.58 540.79 62.33540.79 62.304 11.28 re
W* n
BT
/F2 9 Tf
1 0 0 1
/F2 9 Tf
1 0 0 1 333.79 554.35 Tm
0 g
12 9 f
1 0 0 1 306.77 621.58 Tm
0
q
154.58 540.79 62.33
Q
q
279.29 563.23 62.304 11.28 re
W* n
BT
/F2 9 Tf
1 0 0 1 209.09 543.18 Tm
0
q
154.58 540.79 62.337(1)-6(4)]0TJ
ET
Q
q
154.58 619.33 62.304 11.28 re
W* n
BT
/F2 9 Tf
1 0 0 1 209.09 543.18 Tm
0 q
154.58 540.79 62.33
Q
q
279.29 563.23 62.304 11.28 re
W* n
BT
/F2 9 Tf
1 0 0 1 209.09 543.18 Tm
0 q
154.58 540.79 62.33540.79 62.304 11.28 r7 62.4 11.28 re
W* n
q
216.89 540.77 62.4 11.28 re
W* n
q
216.89 54
1 0 0 1 375.91 554.35 Tm
0 q
154.58 540.79 62.334(1)-6(4)]1(,)10(6)-6
q
341.59 552.07 62.4 11.28 re
W* n
q
216.89 54
1 0 0 1 375.91 554.35 Tm
0 q
154.58 540.79 62.33540.79 62.304 11.28 r7 36.8641.28 r re
W* n
q
403.99 619.3 36.86441.28 r re
W* n
q
403.99 61
1 0 0 1 417.43 554.35 Tm
0 q
154.58 540.79 62.33
Q
ET
Q
q
403.99 552.07 36.8641.28 r re
W* n
q
403.99 61
1 0 0 1 417.43 554.35 Tm
0 q
154.58 540.79 62.33540.79 62.304 11.28 r7 113.4  11.28 re
* n
q
440.86 619.3 113.4   11.28 re
* n
q
440.86 61
1 0 0 1 445.78 554.47 Tm
0 g
0 G
[( )] TJ
ET
 incoenses

    

 

   

 

      

 

   

 

    ����





33 

 

(3) Adjustment to Cash Flow 
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3. Supplementary information 

(1) Supplementary information on consolidated earnings forecasts for the fiscal year 

ending March 31, 2023 

�L��  Revenue and business profit (loss) 

Billions of yen 

5HSRUWDEOH�VHJPHQW 

Outlook for the year ending March 31, 2023 (fiscal 2022) Year ended  

March 31, 2022 

 (Fiscal 2021) (Actual) 

Revised forecast 

(A) 

Forecast issued 

May 10, 2022 (B) 

Change 

(A ± B) 

Revenue 

Business 

profit 


