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(2) Financial Condition 

March 31                                                                   

 Total assets Net assets Equity ratio Net assets per share 

 Millions of yen Millions of yen % Yen 

2021 1,963,276 482,775 23.7 2,785.71 

2020 1,957,845 471,562 23.3 2,727.59 

For reference: Shareholders’ equity March 31, 2021: ¥ 465,332 million  

 March 31, 2020: ¥ 455,627 million  

(3) Cash Flow Position 

  Years ended March 31                                                          (Millions of yen) 

 
Cash flows from 

operating activities 
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Notes 

1) Changes affecting the status of material subsidiaries (scope of consolidation): None 
 

2) Changes in accounting policies, changes in accounting estimates, and correction of errors 

(1) Changes in accounting policies in accord with revisions to accounting standards: None 

(2) Changes in accounting policies other than (1): None 

(3) Changes in accounting estimates: None 

(4) Correction of errors: None 
 

3) Number of shares issued and outstanding (common stock) 

(1) Number of shares issued as of period-end (including treasury stock) 

March 31, 2021: 167,080,532 shares 

March 31, 2020: 167,080,532 shares 
 

(2) Number of shares of treasury stock as of period-end 

March 31, 2021:            38,282 shares 

March 31, 2020: 36,587 shares 
 

(3) Average number of shares during respective periods 

March 31, 2021:  167,043,192 shares 

March 31, 2020:  167,044,577 shares 

 

(Reference) Financial Results of the Company for the Fiscal Year Ended March 31, 2021 

(April 1, 2020 ï March 31, 2021) 

 

(1) Operating Results 

Years ended March 31     (Percentage figures indicate change compared with the previous fiscal year) 

 Net sales Operating income Recurring profit Net Income 

  Millions of 

yen 

% Millions of 

yen 

% Millions of 

yen 

% Millions of 

yen 

% 

2021 1,098,661 (12.1) (50,722) - (35,544) - (35,788) - 

2020 1,250,354 4.6 20,463 34.6 17,141 80.0 10,822 (28.3) 

 

 
Net income 
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*Report of Earnings and Financial Statements are not subject to audit. 

*Appropriate Use of Financial Forecasts and Other Important Matters 

)RUZDUG�/RRNLQJ�6WDWHPHQWV 

These materials contain various forward-looking statements and other forecasts regarding performance 

and other matters. Such statements are based on information available at the time of their preparation, and 
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Consolidated operating performance in the fiscal year ended March 31, 2021, is summarized 

by segment below. 

 

Segment Information 

Segment net sales, operating income, and orders received (billions of yen) 

 Fiscal year ended March 31 Orders received 

 2020(A) 2021(B) Change (B – A) Fiscal year ended 

March 31 
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Aerospace Systems 

Regarding the business environment surrounding the Aerospace Systems segment, there is a certain 

level of demand from the Ministry of Defense in Japan amid the tight defense budget. With respect to 

commercial aircraft, global passenger demand has been sluggish due to the COVID-19 pandemic and 

demand for commercial aircraft airframes and jet engines has declined. 

Amid such an operating environment, consolidated orders received decreased ¥85.4 billion year on 

year to ¥329.5 billion due to decreases in orders for component parts of airframes and jet engines for 

commercial aircraft, despite an increase in orders received from the Ministry of Defense in Japan. 

Consolidated net sales decreased ¥154.8 billion year on year to ¥377.7 billion due to decreases in 

component parts of airframes for Ministry of Defense in Japan and commercial aircraft, and 

component parts of commercial aircraft jet engines. 

Operating loss came to ¥31.6 billion, deteriorating ¥74.4 billion year on year, mainly due to a 

decrease in sales. 

 

Energy System & Plant Engineering 

Regarding the business environment surrounding the Energy System & Plant Engineering segment, 

in Japan, there is ongoing demand for replacing aging facilities for refuse incineration plants, while 

over the medium to long term, demand for distributed power sources in Japan and overseas, and for 

energy infrastructure development in emerging markets, remains firmly rooted. On the other hand, 

although there are signs of economic recovery in the Chinese market, where the virus has been 

successfully contained at a relatively early stage, and in some developed countries where the infection 

is showing signs of abating, there are concerns about the impact on some sales and after-sales service 

activities because restrictions on the movement of people remain significant. 

Amid such an operating environment, consolidated orders received amounted to ¥219.0 billion, a 

decrease of ¥33.3 billion compared to the same period of the previous year, when the Company 

received orders for major construction of domestic waste disposal facilities. 

Consolidated net sales decreased by ¥2.8
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Precision Machinery & Robot 

Regarding the business environment surrounding the Precision Machinery & Robot segment, in the 

precision machinery field, the Chinese construction machinery market recovered quickly from the 

impact of the spread of the COVID-19 pandemic and recorded record-high sales of hydraulic 
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expected increases in the Rolling Stock segment, the Motorcycle & Engine segment and other 

segments, despite expected decrease in the Aerospace systems segment by applying “Accounting 

Standard for Revenue Recognition” 
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Consolidated statements of comprehensive income 
Years ended March 31 Millions of yen 

 2020 2021 

Net income (loss) 20,276  (17,486)  

Other comprehensive income   

Net unrealized gains (losses) on securities (1,065) 426 

Deferred gains (losses) on hedges (21) (284) 

Foreign currency translation adjustment (5,284) 6,727 

Remeasurement of defined benefit plans (15,017) 18,969 

Share of other comprehensive income of entities accounted for 
using equity method 

(1,936) 4,496 

Total other comprehensive income(loss) (23,326) 30,335 

Comprehensive Income(loss) attributable to: (3,049) 12,848 

Owners of parent (4,116) 10,423 

Non-controlling interests 1,066 2,425 
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 (3) Consolidated statements of changes in net assets 

 

Years ended March 31 Millions of yen 

 2020 2021 

Shareholdersô equity   









 21 

 (5) Notes on financial statements 

1RWHV�RQ�WKH�JRLQJ�FRQFHUQ�DVVXPSWLRQ�  

Not applicable 

 

5HODWHG�WR�FRQVROLGDWHG�EDODQFH�VKHHWV 

(*1) Provision for the in-service issues of commercial aircraft jet engines 

The C
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4. Reconciliation and main components of difference between total for reportable segments and 

amounts on the consolidated financial statements  

 

       Fiscal year ended March 31                                      (Millions of yen) 

Sales 2020 2021 

Total for reportable segments 1,742,983 1,572,757 

Intersegment transactions (101,647) (84,270) 

Net sales reported on the consolidated 

financial statements 
1,641,335 1,488,486 

 

       Fiscal year ended March 31                                      (Millions of yen) 

Income 2020 2021 

Total for reportable segments 67,386 403 

Intersegment transactions 209 36 

Corporate expenses* (5,532) (5,745) 

Operating income (loss) on consolidated 

financial statements 
62,063 (5,305) 

Note: Corporate expenses mainly comprise general and administrative expenses not attributed to 

reportable segments. 
 

       Fiscal year ended March 31                                      (Millions of yen) 

Assets 2020 2021 

Total for reportable segments 1,977,089 1,993,465 

Intersegment transactions etc. (107,921) (138,978) 

Corporate assets shared by all segments* 88,678 108,788 

Total assets on consolidated financial 

statements 
1,957,845 1,963,276 

Note: Corporate assets shared by all segments mainly comprise fixed assets not attributed to reportable 

segments. 

 

       Fiscal year ended March 31                                           (Millions of yen) 

Other items 

Total for reportable 
segments 

Adjustments* 
Amounts reported on 
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Per share data 

 

Fiscal year ended March 31                                                                  (Yen) 

 2020 2021 

Net assets per share  2,727.59 2,785.71 

Earnings per share - basic  111.72 (115.73) 

Notes: 

1. Diluted net earnings per share are not stated because there are no potential shares. 

 

2. Net income/loss per share and net income per share (diluted) were calculated based on the following: 

 

Fiscal year ended March 31                                                         (Millions of yen) 

 2020 2021 

Earnings per share – basic  
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4. Supplementary information on earnings forecasts for the fiscal year ending March 31, 2022 

(1) Net sales and operating income (loss) 

(Billions of yen) 

 
 

Outlook for the fiscal year 
ending March 31, 2022 (A) 

Fiscal year ended 
March 31, 2021 (actual) 

(B) 
Change (A – B) 

 Net sales 
Operating 

Income (loss) 
Net sales 

Operating 

Income (loss) 
Net sales 

Operating 

Income (loss) 

Aerospace System 340.0 (8.0) 377.7 (31.6) (37.7) 23.6 
Rolling Stock 150.0 3.0 133.2 (4.5) 16.8 7.5 
Energy Solution & 
Marine 320.0 3.5 319.5 10.3 0.5 (6.8) 


