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1) Changes affecting the status of material subsidiaries (scope of consolidation): None

2) Accounting procedures
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4 XDOLIDILYH ,QIRUPDILRQ DERXI )LQDQFLDO 6IIDIHPHQWV
&RQVRILGDIHG RSHUDWLQJ UHVXOIV

The outlook for an end to the novel coronavirus pandemic remains uncertain and there are concerns
about prolongation of its impact on the global economy. There have, however, been some positive
signs amid the adverse global economic conditions such as growing demand for products and services
related to new working styles and the emerging finew normalo with the spread of teleworking and the
growing popularity of outdoor activities, as well as heightened public interest in initiatives
contributing to the creation of a carbon-neutral society.

The change of administration in the U.S. is mark a return to greater international cooperation, but
continued close monitoring of developments in U.S.-China relations will be necessary.

Amid such an operating environment, the orders the Group received in the first nine months of the
fiscal year ending March 31, 2021 decreased versus the previous fiscal year, mainly in the Energy
System & Plant Engineering segment and the Rolling Stock segment. Net sales decreased overall due
to decreased sales in the Aerospace Systems segment and other segments, despite an increase in the
Precision Machinery & Robot segment and other segments. Profits declined due to a deterioration in
profitability in the Aerospace Systems segment and other factors, despite an improvement in the
Motorcycle & Engine se
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Regarding the business environment surrounding the Rolling Stock segment, the impact of the
novel coronavirus pandemic has led to a review of railway-related investment plans in Japan, and
delays in work processes as well as postponement and cancellation of biddings overseas. In the
medium and long term, however, relatively stable growth is expected around the world due to
development of urban transportation as an environmental protection measure and to ease congestion
in large cities caused by increasing population concentration, as well as demand for railway
infrastructure following economic development in Asian countries.

Amid such an operating environment, consolidated orders received amounted to 049.2 billion, a
decline of 042.0 billion compared with the previous fiscal year, when the Company received orders
for large-



2IIKHU 2 SHUDILRQV
In its AGroup Vision 20300, the Group envisions opening up new frontiers from three unique
viewpoints: AA Safe and Secure Remotely-Connected Societyo, fiNear-Future Mobilityo, and
fAiEnergy and Environmental Solutionso. To this end, the Group has been steadily implementing
initiatives aimed at establishing new businesses including the development of robots for robot-
assisted surgery and automated PCR test services, and development of hydrogen-related business.
Consolidated net sales decreased 016.3 billion year on year to 057.5 billion.

Operating income decreased 01.5 billion year on year to 00.5 billion.
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&RQVRILGDWHG ILQDQFLDO FRQGLILRQ
(i) Assets
Current assets were 01,363.6 billion, a 0104.9 billion increase from the previous fiscal year,
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( &RQVRILGDWHG VIDWHPHQIV RI LQFRPH DQG FRP SUHKHQVLYH LQFRPH

&RQVRILGDIHG VWDWHPHQW RI LQFRPH

Million yen
As of As of
December 31, 2019 December 31, 2020
Net sales 1,135,444 1,032,484
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&RQVRILGDIHG VIDIHPHQW RI FRP SUHKHQVLYH LQFRPH

Million yen
As of As of
December 31, 2019 December 31, 2020
Net income(loss) 5,856 (12,768)

Other compreA sive
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(3) Notes on financial statements
Notes on the going-concern assumption

Not applicable

Notes on significant changes in the amount of shareholdersé equity

Not applicable

Accounting procedures specific to preparation of quarterly consolidated financial statements
(Calculation of tax expense)
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(*2) Gain on sales of fixed assets
Nine Months ended December 31, 2019
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2. Nine Months ended December 31, 2020 (April 1, 2020 T December 31, 2020)
(1) Sales and income (loss) by reportable segment

Million yen
Intersegment Operating
External sales sales Total sales income (l0ss)
Aerospace Systems 277,994 4,351 282,346 (19,257)
Energy System & Plant Engineering 159,912 14,734 174,646 8,695
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