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���&RQVROLGDWHG�)LQDQFLDO�5HVXOWV�IRU�WKH�6L[�0RQWKV�HQGHG�6HSWHPEHU��������� 
�$SULO���������±�6HSWHPEHU���������� 

 
(1) Operating Results 

 (Percentage figures represent changes versus the year-ago period) 

 Net sales Operating income Recurring profit 
Net income attributable 

to owners of parent 

 million yen % million yen % million yen % million yen % 

Six Months Ended 

September 30, 2020 
657,325 (10.8) (21,883) -
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���4XDOLWDWLYH�,QIRUPDWLRQ�DERXW�)LQDQFLDO�6WDWHPHQWV 

����&RQVROLGDWHG�RSHUDWLQJ�UHVXOWV 

The impact of the spread of the novel coronavirus on the economy is gradually easing with the 

resumption of economic activities both in Japan and overseas and fiscal policies, etc. implemented by 

national governments. At the same time, there are no signs yet of the pandemic subsiding, and the 

outlook for the real economy remains uncertain due to concerns about matters such as waning policy 

efficacy, deterioration of corporate earnings, curbed capital investment, worsening of the employment 

situation, and stagnation in consumer spending. 

In addition to this, uncertainty in the global economy is increasing further due to deteriorating 

relations between the U.S. and China. In light of this, continued close monitoring of developments in 

U.S.-China relations will be necessary. 

Amid such an operating environment, the Group’
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First-quarter consolidated operating performance is summarized by segment below. 

 

6HJPHQW�,QIRUPDWLRQ 

Segment net sales, operating income, and orders received (billion yen) 

 Six Months ended September 30 Orders received 

 2019(A) 2020(B) Change (B – A) Six Months ended 

 September 30 

 Net 

sales 

Operating 

income 

Net 

sales 

Operating 

income 

Net 

Sales 

Operating 

income 

2019 

(A) 

2020 

(B) 

Change  

(B – A) 

Aerospace 

Systems 250.8  9.7  168.5  (23.8) (82.3) (33.5) 158.7  72.4  (86.2) 

Energy System 

& Plant 

Engineering 95.6  5.0  104.5  4.4  8.9  (0.6) 124.0  95.8  (28.1) 

Precision 

Machinery & 

Robot 98.2  3.2  99.0  3.4  0.8  0.2  104.6  102.4  (2.1) 

Ship & Offshore 

Structure 37.1  (1.4) 38.2  (1.4) 1.1  0.0  26.5  22.5  (3.9) 

Rolling Stock 59.3  (4.3) 69.1  (0.1) 9.8  4.1  39.1  30.3  
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$HURVSDFH�6\VWHPV 

Regarding the business environment surrounding the Aerospace Systems segment, there has been 

stable demand from the Ministry of Defense in Japan amid the tight defense budget. With respect to 

commercial aircraft, global passenger demand has been sluggish due to the novel coronavirus 

pandemic, and demand for commercial aircraft airframes and jet engines has declined.  

Amid such an operating environment, consolidated orders received decreased ¥86.2 billion year on 

year to ¥72.4 billion due to decreases in component parts of airframes and jet engines for commercial 

aircraft. 

Consolidated net sales decreased ¥82.3 billion y� .3.3.3

.3

86.2
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(���&RQVROLGDWHG�VWDWHPHQWV�RI�LQFRPH�DQG�FRPSUHKHQVLYH�LQFRPH 

 

&RQVROLGDWHG�VWDWHPHQWV�RI�LQFRPH 
 Million yen 

 
As of  

September 30, 2019 

As of  

September 30, 2020 

Net sales 736,565  657,325  

Cost of sales 629,707  588,959  

Gross profit 106,857  68,366  
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(*2) Gain on sales of fixed assets 

Six months ended September 30, 2019 

Proceeds from the sale of former dormitory/company housing sites. 

 

Six months ended September 30, 2020 

 Proceeds from the sale of former dormitories/company housing of the Company and subsidiaries. 

 

(*3) Gain on sales of sales of shares of subsidiaries and associates 

Proceeds from the sale of shares of subsidiaries and associates. 

 

(*4) Impairment loss 

 Due to a decline in profitability of the assets related to the Sakaide Works of the Ship & Offshore 

Structure segment given the current market environment. 
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3. Supplementary information on consolidated earnings forecasts for the fiscal year ending 

March 31, 2021 

(1) Net sales and operating income (loss) 

Billion yen 

Reportable segment 

Outlook for the year ending March 31, 2021 (fiscal 2020) Year ended  

March 31, 2020 

 (Fiscal 2019) (actual) 

Revised forecast 

(A) 

Forecast issued 

August 6, 2020 (B) 

Change 

(A – B) 

Net sales 

Operating 

income 

(loss) 

Net sales 

Operating 

income 

(loss) 

Net sales 

Operating 

income 

(loss) 

Net sales 

Operating 

income 

(loss) 

Aerospace Systems 400.0  (25.0) 420.0  (21.0) (20.0) (4.0) 532.5  42.7  

Energy System & Plant 
Engineering 

240.0 
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(3) Before-tax ROIC 

(%) 


