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2. Dividends 
 

Record date or term 

Dividend per share 

End of first 

quarter 

End of second 

quarter 

End of third 

quarter 

End of fiscal 

year Full year 
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Notes 

1) Changes affecting the status of material subsidiaries (scope of consolidation): None 
 

2) Accounting procedures specific to preparation of quarterly consolidated financial statements: Yes 

*For further details, see “2.Consolidated Financial Statements (3)Notes on financial statements” on 

page 14 in the Accompanying Materials. 
 

3) Changes in accounting policies, changes in accounting estimates, and correction of errors 

(1) Changes in accounting policies in accord with revisions 
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1. Qualitative Information about Financial Statements 

(1) Consolidated operating results 

In the global economy, the worldwide 
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First-quarter consolidated operating performance is summarized by segment below. 

 

Segment Information 

Segment net sales, operating income, and orders received (billion yen) 

 Three months ended June 30 Orders received 

 2019(A) 2020(B) Change (B – A) Three months ended 

 June 30 

 Net 

sales 

Operating 

income 

Net 

sales 

Operating 

income 

Net 

Sales 

Operating 

income 

2019 

(A) 

2020 

(B) 

Change  

(B – A) 

Aerospace 

Systems 
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Aerospace Systems 

Regarding the business environment surrounding the Aerospace Systems segment, there is a certain 

level of demand from the Ministry of Defense in Japan amid the tight defense budget. With respect to 

commercial aircraft, global passenger demand has been sluggish due to the novel coronavirus 

pandemic, and demand for commercial aircraft airframes and jet engines has declined. 

Amid such an operating environment, consolidated orders received decreased ¥24.3 billion year on 

year to ¥45.4 billion due to decreases in component parts of airframes and jet engines for commercial 

aircraft. 

Consolidated net sales decreased ¥47.5 billion year on year to ¥74.6 billion due to decreases in 

component parts of airframes for Ministry of Defense and commercial aircraft, and component parts 

of commercial aircraft jet engines. 

Operating loss deteriorated ¥22.3 billion year on year to ¥17.5 billion due to a decrease in sales. 

 

Energy System & Plant Engineering 

Regarding the business environment surrounding the Energy System & Plant Engineering segment, 

in Japan, there is ongoing demand for replacing aging facilities for refuse incineration plants, while 

over the medium to long term, demand for distributed power sources in Japan and overseas, and for 

energy infrastructure development in emerging markets remains firmly-rooted. Meanwhile, the 

uncertain situation continues, as stagnation in economic activity and instability in resource prices due 

to the novel coronavirus pandemic has resulted in developments such as customers revising their short-

term capital investment decisions 

Amid such an operating environment, consolidated orders received declined ¥23.6 billion year on 

year to ¥46.2 billion, as in the same quarter of the previous year orders for major repair work on 

domestic waste incineration plants were received, along with other orders.  

Consolidated net sales increased ¥5.0 billion year on year to ¥50.0 billion, mainly due to an increase 

in projects for public offices such as domestic waste disposal facilities. 

Operating income increased ¥0.7 billion year on year to ¥1.5 billion due to an increase in revenue, 

despite losses on operations due to the impact of the novel coronavirus pandemic. 
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Rolling Stock 

Regarding the business environment surrounding the Rolling Stock segment, there continues to be 

demand in Japan for the replacement of aging railcars in the medium and long term. Overseas, demand 

for new and replacement railcars is expected to increase in the U.S., including in the core New York 

area market. Meanwhile, in Asia, the urban transportation construction project for emerging markets   

is planned in tandem with the Japanese government’s efforts to promote infrastructure-related exports. 

On the other hand, plans for domestic and overseas rolling stock procurement projects, 

and delivery deadlines, are expected to be reviewed, due to significant declines in 

revenues for railway operators, as well as delays in construction work on new lines 

overseas, due to the impact of the novel coronavirus pandemic.  

Amid such an operating environment, consolidated orders received increased by ¥2.7 billion year 

on year to ¥18.7 billion, due to orders for railcars of Shinkansen and the other factors.  

Consolidated net sales increased ¥11.9 billion year on year to ¥32.3 billion, due to an increase in 

sales of railcars for Japan and the other factors. 

Operating income improved ¥2.0 billon year on year to an operating loss of ¥1.4 billion, due to an 

increase in sales, a decline in period expenses, and other factors, despite a deterioration in the 

profitability of overseas projects caused by the impact of the novel coronavirus pandemic.  

 

Motorcycle & Engine 

Regarding the business environment surrounding the Motorcycle & Engine segment, the novel 

coronavirus spread in the main markets of Europe, North America, and Southeast Asia, significantly 

impacting these markets. 

Amid such an operating environment, consolidated net sales decreased ¥9.3 billion year on year to 

¥58.9 billion, as the impact of the novel coronavirus pandemic led to significantly lower sales of 

motorcycles in emerging markets and Europe, as well as a sharp decline in sales of general-purpose 

engines in the U.S., along with other factors. 

Operating income deteriorated 
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(2) Consolidated financial condition 

(i) Assets 

Current assets were ¥1,318.8 billion, ¥60.0 billion increase from the previous fiscal year. 

Fixed assets were ¥694.3 billion, ¥4.6 billion decrease from the previous fiscal year due to the sale 

of former dormitory/company housing sites of our company and subsidiary.  

As a result, total assets were ¥2,013.2 billion, ¥55.4 billion increase from the previous fiscal year. 

(ii) Liabilities 

Interest bearing liabilities were ¥165.2 billion, ¥732.7 billion increase from the previous fiscal year.  

Liabilities were ¥1,555.7 billion, ¥69.4 billion increase from the previous fiscal year due to an 

increase in interest bearing liabilities and other factors. 

(iii) Net assets 

Net assets were ¥457.5 billion, ¥14.0 billion decrease from the previous fiscal year due to posting 

of net loss attributable to owners of parent and other factors. 

 

(3) Consolidated earnings outlook 

With respect to the earnings forecasts for the fiscal year ending March 31, 2021, the Company 

expects to be severely impacted by the stagnation in global economic activity caused by the novel 

coronavirus pandemic. The earnings forecasts had been left undetermined as the Company was unable 

to make a reasonably accurate estimation of the impact on earnings, but the Company has now 
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Net assets   

Shareholders’ equity   

Share capital 104,484  104,484  

Capital surplus 54,542  54,542  

Retained earnings 326,626  314,854  
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(2) Consolidated statements of income and comprehensive income 

 

Consolidated statements of income 
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Segment information 

1. Three months ended June 30, 2019 (April 1, 2019 – June 30, 2019) 

 (1) Sales and income (loss) by reportable segment 

Million yen 
 

 External sales Intersegment 
sales Total sales Operating 

income (loss) 

Aerospace Systems 122,188 2,383 124,572 4,869 
Energy System & Plant Engineering 45,017 5,407 50,425 828 

Precision Machinery & Robot 48,347 3,253 51,600 1,760 
Ship & Offshore structure 22,895 2,100 24,996 (398) 
Rolling stock 20,424 8 20,433 (3,548) 
Motorcycle & Engine 68,356 138 68,494 (2,849) 

Other 23,546 9,162 32,709 472 

Reportable segment total 350,778 22,454 373,232 1,134 
Adjustments*1 - (22,454) (22,454) (45) 

Consolidated total 350,778 - 350,778 1,088 

Notes: 1. Breakdown of adjustments: 

Million yen 

Income Amount 

Intersegment transactions 92 

Corporate expenses* (138) 

Total (45) 

* Corporate expenses mainly comprise general and administrative expenses not attributed to reportable 

segments. 

 

2. Segment income adjustments are based on operating income reported on the consolidated statements 

of income for the corresponding period. 

 

 (2) Impairment loss on fixed assets and goodwill by reportable segment 

Not applicable 
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2. 
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(2) Supplementary information on consolidated earnings forecasts for the fiscal year 

ending March 31, 2021 

(i)  


