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1RWH� Shareholders’ equity: Six months ended September 30, 2019:  ¥457,535 million 

1RWH� ;
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1RWHV 

1) Changes affecting the status of material subsidiaries (scope of consolidation): None 
 

2) Accounting procedures specific to preparation of quarterly consolidated financial statements: Yes 

*For further details, see “2.Consolidated Financial Statements (4)Notes on financial statements” on 

page 15 in the Accompanying Materials. 
 

3) Changes in accounting policies, changes in accounting estimates, and correction of errors 

(1) Changes in accounting policies in accord with revisions to accounting standards: Yes 

(2) Changes in accounting policies other than (1): None 

(3) Changes in accounting estimates: None 

(4) Correction of errors: None 
 

4) Number of shares issued and outstanding (common stock) 

(1) Number of shares issued as of period-end (including treasury stock) 

September 30, 2019: 167,080,532 shares 

March 31, 2019: 167,080,532 shares 
 

(2) Number of shares held in treasury as of period-end 

September 30, 2019:       35,795 shares 

March 31, 2019: 35,196 shares 
 

(3) Average number of shares during respective periods 

September 30, 2019:  167,044,988 shares 

September 30, 2018:  167,046,946 shares 

 

7KH�TXDUWHUO\�UHSRUW�RI�HDUQLQJV�DQG�ILQDQFLDO�VWDWHPHQWV�LV�H[HPSWHG�IURP�TXDUWHUO\�UHYLHZ�

SURFHGXUHV�EDVHG�RQ�WKH�)LQDQFLDO�,QVWUXPHQWV�DQG�([FKDQJH�DFW� 

 

$SSURSULDWH�8VH�RI�)LQDQFLDO�)RUHFDVWV�DQG�2WKHU�,PSRUWDQW�0DWWHUV 

Forward-Looking Statements 

These materials contain various forward-
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Consolidated operating performance in the first half of fiscal year is summarized by segment 

below. 

 

6HJPHQW�,QIRUPDWLRQ 

Segment net sales, operating income, and orders received (billion yen) 

 Six months ended September 30 Orders received 

 2018(A) 2019 (B) Change (B – A) Six months ended 

 September 30 

 Net 

sales 

Operating 

income 

Net 

sales 

Operating 

income 

Net 

Sales 

Operating 

income 

2018 

(A) 

2019 

(B) 

Change  

(B – A) 
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$HURVSDFH�6\VWHPV 

Regarding 
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3UHFLVLRQ�0DFKLQHU\�	�5RERW 

Regarding the business environment surrounding the Precision Machinery & Robot segment, there 

is expected to be continued solid demand in the construction machinery market centered on emerging 





 10 

����&RQVROLGDWHG�ILQDQFLDO�SRVLWLRQ 

(i) Assets 

Current assets were ¥1,246.4 billion, ¥110.1 billion increase from March 31, 2019 due to an 

increase in trade receivables.  

Fixed assets were ¥703.3 billion, ¥0.8 billion increase from March 31, 2019 due to capital 

expenditure and the other factors.  

As a result, total assets were ¥1,949.7 billion, ¥110.9 billion increase from March 31, 2019. 

 

(ii) Liabilities 

Interest bearing liabilities were ¥695.6 billion, ¥256.2 billion increase from March 31, 2019.  

Liabilities were ¥1,476.6 billion, ¥130.0 billion increase from March 31, 2019 due to an increase 

in interest bearing liabilities and other factors. 

 

(iii) Net assets 

Consolidated net assets were ¥473.1 billion, ¥19.0 billion decrease from March 31, 2019 due to 

payment of dividends and a decrease in foreign currency translation adjustment. 

 

����&RQVROLGDWHG�HDUQLQJV�RXWORRN 

The Company has left its earnings forecasts for the fiscal year ending March 31, 2020, unchanged 

from the figures previously announced on September 30, 2019. 

Consolidated orders are forecast to decrease by ¥50.0 billion from the figures previous announced 

(on July 30), to ¥1,650.0 billion, due to expected decreases in the Precision Machinery & Robot 

segment and other segments. ROIC and ROE are forecast to be 4.8% and 5.2%, respectively. 

The Company’s earnings forecasts assume exchange rates of ¥107 to the U.S. dollar and ¥118 to 

the euro.  

 

 

Note regarding consolidated earnings outlook 

The above earnings outlook is based on information available at the time of preparation, and includes 

risks and uncertainties. We therefore discourage making investment decisions depending solely on this 

outlook. Please note that a
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2. Consolidated Financial Statements 
 

����&RQVROLGDWHG�EDODQFH�VKHHWV 
 Million yen 

 
As of  

March 31, 2019 

As of 

September 30, 2019 

$VVHWV 

 
  

Current assets   
Cash on hand and in banks 74,311 41,736 

Trade receivables 427,665 520,325 

Merchandise and finished products 68,176 76,561 

Work in process 405,087 
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1HW�DVVHWV   

Shareholders’ equity  
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(*1) Payments for the in-service issues of commercial aircraft jet engines 

The Company participates as a risk and revenue sharing partner on the Rolls-Royce Trent 1000 

engine program, which has been impacted by the challenge of managing significant in-service issues. 

Rolls-Royce continues to work hard to remedy this situation and has made further substantial progress 

on the implementation of long-term solutions and mitigation of the near-term impact on customers. In 

the FY2019 second quarterly financial results, the Company has made a provision of the abnormal 

cost related to in-service issues which the Company would cover as a member of this program. The 

provision was included within the non-operating expenses. 

 

(*
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2. Six months ended September 30, 2019 (April 1, 2019 – September 30, 2019) 

(1) Sales and income (loss) by reportable segment 

Million yen 
 

 External sales Intersegment 
sales Total sales Operating 

income (loss) 

Aerospace Systems 250,896 4,194 255,090 9,704 

Energy System & Plant Engineering 95,609 17,421 113,031 5,052 
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(2) Orders received 

Billion yen 

Reportable segment 

Outlook for the year ending March 31, 2020 (fiscal 2019) Year ended  

March 31, 2019 

 (Fiscal 2018) (actual) 

Revised forecast 

(A) 

Forecast issued 

July 30, 2019 (B) 

Change 

(A – B) 

Aerospace Systems 415.0 420.0 (5.0) 431.6 

Energy System & Plant 
Engineering 
 
 
 

330.0 335.0 (5.0) 263.5 

Precision Machinery & 
Robot 

240.0 280.0


