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Summary of Financial Results 
I. Consolidated Results for FY2015 

vs. FY2014 

< Orders Received >  
Decreased as a whole, due to decrease  
in  Ship & Offshore Structure, Plant & 
Infrastructure and other segments,  
despite increase in Aerospace and Gas  
Turbine & Machinery segments 
 
< Net Sales >  
Increased due to increase mainly in 
Aerospace and Rolling Stock 
 
< Profits > 
- Increased in operating income and    
    recurring profit due to increased    
    profit in Aerospace, Gas Turbine &  
    Machinery and other segments, but    
    net income attributable to owners of    
    parent decreased due to recognizing   
    losses on joint shipbuilding venture  
    in Brazil as losses on overseas  
    business under extraordinary losses 
 
 
    
 
 
 
 
 

(Billion Yen)
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Orders Received Net Sales Operating Income 

FY2014 FY2015 Change FY2014 FY2015 Change FY2014 FY2015 Change 

Ship & Offshore Structure 179.2 98.3 -80.8 90.3 94.8 +4.5 2.6 -7.9 -10.6 

Rolling Stock 131.4 132.1 +0.7 121.5 146.6 +25.1 6.0 9.2 +3.2 

Aerospace 357.0 464.2 +107.2 325.0 351.8 +26.7 36.3 45.6 +9.3 

Gas Turbine & Machinery 235.7 288.9 +53.1 218.7 236.4 +17.6 11.2 16.9 +5.6 

Plant & Infrastructure  203.4 138.7 -64.6 121.1 135.6 +14.5 6.5 8.5 +1.9 

Motorcycle & Engine 329.2 333.5 +4.3 329.2 333.5 +4.3 14.9 15.7 +0.8 

Precision Machinery 136.2 133.1 -3.0 135.7 133.1 -2.6  10.9 8.5 -2.3 

Others 140.5 104.4 -36.1 144.2 108.8 -35.4 3.9 2.8 -1.0 

Eliminations and corporate�d  - - - - - - -5.4 -3.7 +1.7 

Total 1,712.9 1,693.6 -19.2 1,486.1 1,541.0 +54.9 87.2 95.9 +8.7 

(Billion Yen) 

Financial Results by Segment 

�d  “Eliminations and corporate” includes some expenses incurred at Head Office which were not allocated to each industry segment for internal reporting 

I. Consolidated Results for FY2015 
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Summary of Income Statement 

(Billion Yen) 

< Non-operating Income/Expenses > +0.2 (FY2014  -2.9  �Æ  FY2015  -2.7) 

Net Interest expense ( incl. dividend income ) 

Equity in income of unconsolidated subsidiaries and affiliates 

Gain and loss on foreign exchange  

Others 

< Operating Income > 

Net sales 

Cost of sales 
Selling, general & administrative expenses 
    -  Salaries and benefits 
    -  R&D expenses          

< Extraordinary Income/Losses > 

+ 54.9 ( 1,486.1 �Æ  1,541.0 ) 

+ 37.0 ( 1,216.6 �Æ  1,253.6 ) 

+ 9.2 (    182.1 �Æ     191.4 ) 

+ 2.0 (      50.5 �Æ       52.6 ) 

+ 2.0 (      41.6 �Æ       43.6 ) 

+ 
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Rolling Stock 

H�Billion Yen / In accumulated amountH� 

FY2015 
 ( vs.  FY2014 ) 

Orders Received: Remained at the same level 
as the previous fiscal year due to there being no 
significant change in both domestic and overseas 
markets 
 
Net Sales: Increased due to sales increase in 
overseas markets including Singapore and 
Taiwan and other factors 
 
Operating Income: Increased due to sales 
increase and other factors 
 

FY2016 Forecast  
( vs. FY2015 ) 

Orders Received: Expected to increase due to 
increase in orders received for overseas markets 
 
Net Sales: Expected to remain at the same level 
as the previous fiscal year due to there being no 
significant change in both domestic and overseas 
markets 
 
Operating Income: Expected to decrease due 
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Plant & Infrastructure 
Main Products: Industrial plants (cement, fertilizer and others), Power plants, LNG tanks, Municipal refuse incineration plants, Tunnel boring machines,  
                       Crushing machines 

H�Billion Yen / In accumulated amountH� 
FY2015 

 ( vs.  FY2014 ) 
Orders Received: Decreased compared to  the 
previous fiscal year where a large-scale order for 
overseas market was received 
 
Net Sales: Increased due to increase in sales of a 
large-scale plant for overseas market and other 
factors  
 
Operating Income: Increased due to sales 
increase 
 
 

FY2016 Forecast  
( vs.2015) 

Orders Received: Expected to increase due to 
increase in orders received for municipal refuse 
incineration plants and others  
 
Net Sales: Expected to increase  due to increase 
in sales for overseas markets 
 
Operating Income: Expected to decrease due to 
decrease in profitability resulting from increase in 
cost of construction and other factors, despite 
sales decrease 

21.0  
47.2  

72.2  

121.1  

23.4  
55.8  

83.2  

135.6  
155.0  

1Q 2Q 3Q FY2014 1Q 2Q 3Q FY2015 FY2016
Forecast

Net Sales 

35.2 
66.9 81.4 

203.4 

55.3 
75.0 

100.2 
138.7 140.0 

1Q 2Q 3Q FY2014 1Q 2Q 3Q FY2015 FY2016
Forecast

Orders Received
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Motorcycle & Engine 
Main Products: Motorcycles, Utility Vehicles, All-Terrain Vehicles(ATVs), Personal Watercraft, General-purpose Gasoline Engines 

H�Billion Yen / In accumulated amountH� 

H�Forecast in January 345.0H� 

FY2015 
 ( vs.  FY2014 ) 

Net Sales: Increased due to sales increase in 
motorcycles and utility vehicles for developed 
countries, despite decrease in motorcycles for 
emerging markets including Indonesia 
 
Operating Income: Increased due to sales 
increase and other factors  
 

FY2016 Forecast  
( vs.2015) 

Net Sales: Expected to decrease due to sales 
decrease of motorcycles for Indonesia and the 
effect of the appreciation of the yen 
 
Operating Income: Expected to decrease  due 
to sales decrease 

64.8 

137.7 

212.9 

329.2 

72.1 

143.0 

218.8 

333.5  325.0 

1Q 2Q 3Q FY2014 1Q 2Q 3Q FY2015 FY2016
Forecast

Net Sales 
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Precision Machinery 
Main ProductsH� Hydraulic components for construction machineries, Hydraulic components and systems for industrial machines,  
  Marine application machines, Deck cranes and other marine deck equipment, Industrial robots, Medical and pharmaceutical robot 

H�Billion Yen / In accumulated amountH� 
FY2015 

 ( vs.  FY2014 ) 
Orders Received & Net Sales : Decreased due to 
decrease in hydraulic components and other factors 
 
Operating Income: Decreased due to sales 
decrease in hydraulic components, decrease in 
profitability and other factors 
 

FY2016 Forecast  
( vs.2015  ) 

Orders Received & Net Sales : Expected to 
increase in various industrial robots 
 
Operating 
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Consolidated Operating Performance 
IIH
 Forecast for FY2016 

FY2015 
Actual 

FY2016 
Forecast Change 

Orders Received 1,693.6 1,500.0 -193.6 

Net Sales 1,541.0 1,570.0 +29.0 

Operating Income 95.9 70.0 -25.9 

Recurring Profit 93.2 69.0 -24.2 

Net Income Attributable  
to Owners of Parent 46.0 49.0 +3.0 

Before-tax ROIC 9.4% 8.3% -1.1% 

ROE 10.6% 11.0% +0.4% 

Yen / US$ 118.99 110 

Yen / EUR 132.43 125 

vs. FY2015 

< Orders Received > 
Expected to decrease as a whole due to decrease in 
Aerospace segment where a large-scale order was 
received in the previous fiscal year and other factors       
   
< Net Sales > 
Expected to increase mainly  in Ship & Offshore 
Structure, Gas Turbine & Machinery, Plant and 
Infrastructure and other segments 
 
< Profits > 
G‰Operating income and recurring profit are expected 
to decrease due to the 
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R&D/CAPEX/Number of Employees 
IIH
 Forecast for FY2016 

(Billion Yen / Persons) 

FY2014 
Actual 

FY2015 
Actual 

FY2016 
Forecast 

R&D Expenses 41.6 43.6 47.0 
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Historical Data 
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Figures recorded in the business forecasts are forecasts that reflect the judgment of the Company based on the 
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