FOR RELEASE: May 10, 2023

Notice of Revisions to Dividends (Dividend Increase)

Kawasaki Heavy Industries, Ltd. (“Kawasaki”) hereby notifies that it resolved at the meeting
of the Board of Directors held on May 10, 2023, to pay dividends from retained earnings with
a record date of March 31, 2023 as follows. Dividends from retained earnings will be distributed
based upon a resolution of its 200th Ordinary General Meeting of Shareholders to be held on
June 28, 2023.

1. Details of dividends

Previous forecast
Amount Results for
. (Announced on
determined FYy2021
November 10,2022)

Record date March 31,



