
KAWASAKI HEAVY INDUSTRIES, LTD. AND CONSOLIDATED SUBSIDIARIES
FLASH CONSOLIDATED FINANCIAL RESULTS

For nine months ended December 31, 2017 and 2016 and one year ended March 31, 2017 (Consolidated)

Operating results
Millions of yen Thousands of U.S. dollars

Net sales �? 1,092,369 �? 1,043,052 $ 9,662,706
Operating income 44,644 22,875 394,904
Profit (loss) attributable to owners of parent 14,520 17,974 128,438



(Consolidated)

Notes : 1.    This "FLASH CONSOLIDATED FINANCIAL RESULTS" and following financial statements have been 

prepared in conformity with generally accepted accounting principles and practices in Japan.

2.    All US$ amounts in these statements represent the arithmetical results of translating Japanese yen

to U.S. dollars on the basis of ￥113.05=$1, the rate prevailing as of December 29, 2017, solely for the

convenience of the readers.

3.    As the Company carried out a share consolidation with a 10:1 ratio of common shares with an effective

date of October 1, 2017, earnings per share for nine months ended Dec. 31, 2016 and the number of shares

issued and outstanding as of Mar. 31, 2017 have been calculated assuming that this share consolidation

was carried out at the beginning of the fiscal year ended March 31, 2017.
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(Consolidated)

Condensed Consolidated Balance Sheets
As of December 31 and March 31, 2017

    Thousands of
                      Millions of yen           U.S. dollars

Dec. 31, 2017 　　Mar. 31, 2017 Dec. 31, 2017
Assets :
   Current assets :
      Cash on hand and in banks �? 50,406 �? 55,388 $ 445,873 
      Receivables, less allowance 570,607 460,976 5,047,386 
      Inventories 558,763 484,862 4,942,618 
      Other current assets 90,619 76,609 801,584 
          Total current assets 1,270,395 1,077,835 11,237,461 
   Investments and long-term loans less allowance 103,086 95,277 911,862 
   Net property, plant and equipment 478,951 461,882 4,236,630 
   Intangible and other assets 50,977 52,369 450,924 
              Total assets �? 1,903,409 �? 1,687,363 $ 16,836,877 
Liabilities and net assets :
  Current liabilities :
     Short-term borrowings
        and current portion of long-term debt �? 351,589 �? 121,648 $ 3,110,030 
     Payables 363,387 363,116 3,214,391 
     Advances from customers 164,165 205,872 1,452,145 
     Other current liabilities 112,591 152,806 995,943 
         Total current liabilities 991,732 843,442 8,772,509 
  Long-term liabilities :
     Long-term debt, less current portion 326,650 279,043 2,889,429 
     Others 118,503 113,551 1,048,235 
         Total long-term liabilities 445,153 392,594 3,937,664 
  Net assets :
     Common stock 104,484 104,484 924,228 
     Capital surplus 54,573 54,393 482,733 
     Retained earnings 293,617 287,449 2,597,230 
     Treasury stock (120) (96) (1,061)
     Net unrealized gains on securities 4,280 3,232 37,859 
     Gains (losses) on hedging items (1,044) (1,182) (9,234)
     Foreign currency translation adjustments 2,785 (341) 24,635 
     Remeasurements of defined benefit plans (7,474) (10,692) (66,112)
     Non-controlling interests 15,423 14,080 136,426 
        Total net assets 466,524 451,327 4,126,704 
             Total liabilities and net assets �? 1,903,409 �? 1,687,363 $ 16,836,877 

             As of              As of              As of
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(Consolidated)

Condensed Consolidated Statements of Income
For nine months ended December 31, 2017 and 2016

    Thousands of
Millions of yen     U.S. dollars

>#
Change

Net sales �? 1,092,369 �? 1,043,052 +5% $ 9,662,706 
Cost of sales 904,290 877,767 7,999,027 

Gross profit 188,079 165,285 1,663,679 
Selling, general and administrative expenses 143,435 142,410 1,268,775 

Operating income 44,644 22,875 +95% 394,904 
Other income (expenses) :
   Interest and dividend income 782 863 6,917 
   Equity in income of unconsolidated

   subsidiaries and affiliates 3,097 4,821 27,394 
   Interest expense (2,014) (2,187) (17,815)
   Other, net (19,343) (1,162) (





(Consolidated)

Net sales, orders and order backlo


