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1. Consolidated Financial Results for the Six Months ended September 30, 2017 

(April 1, 2017 – September 30, 2017) 
 

(Amounts in millions of yen rounded down to the nearest million yen) 

(1) Operating Results 

(Percentage figures represent changes versus the year-ago period) 

 Net sales Operating income Recurring profit 
Net income attributable 

to owners of parent 

 million yen % million yen % million yen % million yen % 

Six Months Ended 

September 30, 2017 
709,721 1.7 16,115 89.7 15,116 - 10,853 - 

Six Months Ended 

September 30, 2016 
697,299 (1.5) 8,491 (79.9) (1,725) - (242) - 

Note: Comprehensive income: Six months ended September 30, 2017:     13,893 million yen  -% 

Six months ended September 30, 2016:    (24,643) million yen  -% 
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(2) Financial Condition 
 

 Total assets Net assets Equity ratio 

 million yen million yen % 

September 30, 2017 1,795,393 456,251 24.6 

March 31, 2017 1,687,363 451,327 25.9 

Note: Shareholders’ equity:  September 30, 2017: 441,746 million yen 

March 31, 2017: 437,247 million yen 

2. Dividends 
 

Record date or term 

Dividend per share 

End of first 

quarter 

End of second 

quarter 

End of third 

quarter 

End of fiscal 

year Full year 

 yen yen yen yen yen 

Year ended  

March 31, 2017 
- 4.00 - 2.00 6.00 

Year ending  

March 31, 2018 
- 3.00    

Year ending March 

31, 2018 (forecast) 
  - 30.00 - 

Note: Revisions to the most recently announced dividend forecast: None 

※The Company conducted a share consolidation with a 10:1 ratio of common shares, with an effective date of 

October 1, 2017. The expected dividend per share as of March 31, 2018 factoring in the impact of the share 

consolidation is shown. The total annual dividend for the fiscal year ending March 31, 2018 is denoted with 

the “-“.mark. If the share consolidation was excluded from consideration, the expected dividend per share as 

of March 31, 2018 would be ¥3 per share, and the total annual dividend for the fiscal year ending March 31, 

2018 would be ¥6 per share. 

 

 

3. Forecast of Consolidated Earnings for the Year Ending March 31, 2018 
(April 1, 2017 – March 31, 2018) 

 
(Percentage figures represent changes versus the year-ago period) 

 Net sales Operating income Recurring profit 

Net income 

attributable to owners 

of parent 

Earnings per 

share 

 million yen % million yen % million yen % million yen % yen 

Full year 
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Notes 

1) Changes affecting the status of material subsidiaries (scope of consolidation): None 
 

2) Accounting procedures specific to preparation of quarterly consolidated financial statements: Yes 

*For further details, see “2. Consolidated Financial Statements (4) Notes on financial statements” on 

page 15 in the Accompanying Materials. 
 

3) Changes in accounting policies, changes in accounting estimates, and correction of errors 

(1) Changes in accounting policies in accord with revisions to accounting standards: None 

(2) Changes in accounting policies other than (1): None 

(3) Changes in accounting estimates: None 

(4) Correction of errors: None 
 

4) Number of shares issued and outstanding (common stock) 

(1) Number of shares issued as of period-end (including treasury stock) 

September 30, 2017: 167,080,532 shares 

March 31, 2017: 167,080,532 shares 
 

(2) Number of shares held in treasury as of period-end 

September 30, 2017: 26,942 shares 

March 31, 2017: 25,910 shares 
 

(3) 
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1. Qualitative Information and Financial Statements 

(1) Consolidated operating results
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Rolling Stock 

Consolidated orders received increased ¥



 9 

Motorcycle & Engine 

Consolidated net sales increased ¥8.4 billion year on year to ¥136.9 billion, due to the increase in 

motorcycles and general-purpose engines for developed countries, despite the decline in motorcycles 

for emerging markets. 

Consolidated operating income increased ¥0.3 billion year on year to an operating loss of ¥2.0 

billion, due to the profit growth by the increase in sales and other factors. 

 

Precision Machinery 

Consolidated orders received increased ¥21.0 billion year on year to ¥92.4 billion, due to the 

increase in hydraulic components for construction machinery. 

Consolidated net sales increased ¥21.2 billion year on year to ¥86.9 billion, due to an increase in 

sales of hydraulic components for construction machinery and various industrial robots, as well as 

other factors. 

Consolidated operating income increased ¥5.1 billion year on year to ¥9.0 billion, due to the 

increase in sales. 

 

Other Operations 

Consolidated net sales increased ¥3.6 billion year on year to ¥38.5 billion. 

Consolidated operating income was ¥1.4 billion, on par with the same period of the previous fiscal 

year. 

 

(2) Consolidated financial position 

On September 30, 2017, consolidated assets totaled ¥1,795.3 billion, an increase of ¥108.0 billion 

from March 31, 2017, due to an increase in trade receivables in conjunction with the posting of sales, 

and an increase in inventories in association with progress on construction projects. Liabilities 

totaled ¥1,339.1 billion, a ¥103.1 billion increase versus March 31, 2017, due to the increase in 

long-term debt and other interest-bearing debts along with other factors, despite the decline in 

advances from customers. Interest-bearing debts increased ¥158.7 billion to ¥559.4 billion. Net 

assets increased ¥4.9 billion to ¥456.2 billion, due to the posting of net income attributable to owners 

of parent, dividend payments, and other factors.  
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Net assets   

Shareholders’ equity   

Common stock 104,484 104,484 

Capital surplus 54,393 54,393 

Retained earnings 287,448 289,949 

Treasury stock (96) (100) 

Total shareholders’ equity 446,230 448,727 

   

Accumulated other comprehensive income   

Net unrealized gains (losses) on securities, net of tax 3,232 3,781 

Deferred gains (losses) on hedges (1,182) (1,462) 

Foreign currency translation adjustment 

 

(341) (610) 

  Remeasurements of defined benefit plans (10,692) (8,689) 

Total accumulated other comprehensive income (8,983) (6,981) 

Non-controlling interests 14,080 14,504 

Total net assets 451,327 456,251 

Total net assets and liabilities 1,687,363 

63 

1,795,393 
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(2) Consolidated statements of income and comprehensive income 

 

Consolidated statements of income 
 Million yen 

 
Six months ended 

September 30, 2016 
Six months ended 

September 30, 2017 

Net sales 697,299 709,721 

Cost of sales 595,267 599,529 

Gross J
ETg
[(5)-6(
0 g
[( )]US)>> BDC q
334.608.68 11.16
0 g
[(Nes-2(2)7(9)-6(9)] TJ
ET
1i)7(2)-6(9) BDC q
334.608.68 11.16
0 g
[.13( )-2(sa)6(les)] TJ
ET
Q
 EMC  /P <</MCID 40/Lang (en-US)>> BDC q
83.424 (MC  /P  0 0 q
334.63 6/P <</MCID 29/L2)719
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(3) Consolidated cash flow statements 

 Million yen 

 
Six months ended 

September 30, 2016 
Six months ended 

September 30, 2017 

Cash flows from operating activities   
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(4) Notes on financial statements 

Notes on the going
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Segment information 

1. Six months ended September 30, 2016 (April 1, 2016 – September 30, 2016) 

(1) Sales and income (loss) by reportable segment 

Million yen 
 

 External sales Intersegment 
sales 
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2. Six months ended September 30, 2017 
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Net sales 
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