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4) Number of shares issued and outstanding (common stock) 

(1) Number of shares issued as of period-end (including treasury stock) 

June 30, 2017: 1,670,805,320 shares 

March 31, 2017: 1,670,805,320 shares 
 

(2) Number of shares held in treasury as of period-end 

June 30, 2017:             262,611 shares 

March 31, 2017: 259,108 shares 
 

(3) Average number of shares during respective periods 

Three months ended June 30, 2017:  1,670,544,070 shares 

Three months ended June 30, 2016:  1,670,574,322 shares 

 

The quarterly report of earnings and financial statements is exempted from quarterly review 

procedures based on the Financial Instruments and Exchange act. 

 

Appropriate Use of Financial Forecasts and Other Important Matters 

Forward-Looking Statements 

These materials contain various forward-looking statements and other forecasts regarding performance 

and other matters. Such statements are based on information available at the time of their preparation, and 

do not mean that the Company promises to achieve these figures. Actual results may differ from those 

expressed or implied by forward-looking statements due to a range of factors. 
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Rolling Stock 

Consolidated orders received declined ¥12.1 billion year on year to ¥11.1 billion, as a linear-motor 

subway car order was received from the Tokyo Metropolitan Bureau of Transportation (Toei) in the 

same quarter of the previous fiscal year. 

Consolidated net sales increased ¥0.3 billion year on year to ¥29.1 billion, due to an increase in 

sales in the domestic market, despite a decrease in sales to Asia, including Singapore, and other 

factors. 
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Motorcycle & Engine 

Consolidated net sales declined ¥1.5 billion year on year to ¥67.7 billion, due to the decrease in 

motorcycles for emerging markets and utility vehicles for developed countries, despite the increase 

in motorcycles for developed countries and general-purpose engines.  

Consolidated operating income fell ¥3.6 billion year on year to an operating loss of ¥3.3 billion, 

due to the decline in sales, the change in the model mix, and other factors. 

 

Precision Machinery 

Consolidated orders received increased ¥9.7 billion year on year to ¥42.8 billion, due to the 

increase in hydraulic components for construction machinery. 

Consolidated net sales increased ¥8.8 billion year on year to ¥41.8 billion, due to an increase in 

sales of hydraulic components for construction machinery and various industrial robots, as well as 

other factors. 

Consolidated operating income increased ¥2.4 billion year on year to ¥4.5 billion, due to the 

increase in sales. 

 

Other Operations 

Consolidated net sales increased ¥0.6 billion year on year to ¥17.4 billion. 

Consolidated operating income was ¥0.6 billion, on par with the same period of the previous fiscal 

year. 

 

(2) Consolidated financial position 

On June 30, 2017, consolidated assets totaled ¥1,731.9 billion, an increase of ¥44.6 billion from 

March 31, 2017. This was mainly attributable to an increase in inventories in conjunction with 

progress toward completion of construction jobs. Liabilities totaled ¥1,281.2 billion, a ¥45.1 billion 

increase versus March 31, 2017, due to the increase in short-term debt and other interest-bearing 

debts, despite the decline in trade payables. Interest-bearing debts increased ¥109.1 billion to ¥509.8 

billion. Net assets were ¥450.7 billion, which was on par with the level of March 31, 2017, due to 

dividend payments, the posting of net income attributable to owners of parent, and other factors. 
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(3) Consolidated earnings outlook 

The Company has left its earnings forecasts for the fiscal year ending March 31, 2018, unchanged 

from the figures previously announced on April 27, 2017. 

The Company’s earnings forecasts assume exchange rates of ¥108 to the U.S. dollar and ¥114 
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Net assets 
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(2) Consolidated statements of income and comprehensive income 

 

Consolidated statements of income 
 Million yen 

 
Three months ended 

June 30, 2016 
Three months ended 

June 30, 2017 

Net sales 339,859 335,329 

Cost of sales 280,201 284,154 

Gross profit 59,658 51,175 

Selling, general and administrative expenses     

Salaries and benefits 12,097 12,601 

R&D expenses 9,414 9,455 

Other 22,188 24,209 

Total selling, general and administrative expenses 43,700 46,266 

Operating income 15,958 4,908 

Non-operating income   

Interest income 141 193 

Dividend income 121 158 

Equity in income of non-consolidated subsidiaries and affiliates 929 1,335 

Foreign exchange gain - 553 

Other 2,465 549 

Total non-operating income  3,657 2,790 

Non-operating expenses   

Interest expense 722 667 

Foreign exchange losses 11,382 - 

Other 1,773
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(3) Notes on financial statements 

Notes on the going-concern assumption  

Not applicable 

 

Notes on significant changes in the amount of shareholders’ equity 

Not applicable 

 

Accounting procedures specific to preparation of quarterly consolidated financial statements 

(Calculation of tax expense) 

The Company calculates tax expense by rationally estimating its effective tax rate after 

application of tax effect accounting to pretax net income for the fiscal year which includes the first 

quarter under review, and multiplying quarterly pretax net income by said estimated effective tax 

rate. If unable to use the estimated effective tax rate, the Company calculates tax expense by 

multiplying the statutory effective tax rate by quarterly pretax net income adjusted to reflect material 

differences other than temporary differences. 

Income taxes are reported inclusive of income tax adjustments. 

 

Related to consolidated statements of income 

(*1) Gain on sale of fixed assets 

Three months ended June 30, 2016 (April 1, 2016 – June 30, 2016) 

In conjunction with the sale of the land and building of the Company’s Tokyo office. 
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Segment information 

1. Three months ended June 30, 2016 (April 1, 2016 – June 30, 2016) 

(1) Sales and income (loss) by reportable segment 

Million yen 
 

 External sales Intersegment 
sales Total sales Operating 

income (loss) 
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2. Three months ended June 30, 2017 (April 1, 2017 – June 30, 2017) 

(1) 






