
(Consolidated)

KAWASAKI HEAVY INDUSTRIES, LTD. AND CONSOLIDATED SUBSIDIARIES
FLASH CONSOLIDATED FINANCIAL RESULT S

For six months ended September 30, 2011 and 2010 and one year ended March 31, 2011

Operating results
Millions of yen

Net sales �> 584,990 �> 571,708 $ 7,633,955
Operating income 26,623 20,904 347,422
Net income 17,813 12,334 232,454
Earnings per share (Yen) 10.6 7.3

Financial condition
Total assets       Ratio of net assets less

      minority interests to 
       total assets

As of  September 30, 2011 �> 1,309,588 �> 306,652 23%
As of  March 31, 2011 1,354,278 297,433 21%
As of  September 30, 2011 $ 17,089,755 $ 4,001,722 9Ù

As of  September 30, 2011 1,671,820  
As of  March 31, 2011 1,670,546

Cash flows

Six months ended Six months ended Six months ended
Sep. 30, 2011 Sep. 30, 2010 Sep. 30, 2011

Operating activities �> 32,572 �> 48,168 $ 425,055
Investing activities (32,686) (26,164) (426,543)
Financing activities (5,328) (20,096) (69,528)
Cash and cash equivalents at end of term 35,701 33,800 465,888

Fiscal year forecast
Net sales Operating income Net income

One year ending March 31, 2012 �> 1,360,000 �> 50,000 �> 32,000

Six months ended

Sep. 30, 2011

 Number of shares issued and outstanding
  Thousand shares

Millions of yen / Thousands of U.S. dollars

Net assets

November 2, 2011

Millions of yen

Millions of yen

Six months ended

Sep. 30, 2011

Thoudands of U.S. dollars

Thousands of U.S. dollars

Six months ended

Sep. 30, 2010
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